Anbena A/l

NPUJIOXKEHUE KbM KOHCOJIUIUPAHUS ®PUHAHCOB OTUET
KkbM 30 roum 2025 1.

1. KopnopaTtusHa nHpopmManus

Hacrosmusar koHconuaupaH (uHAHCOB OTYeT TpenacTaBs (PUHAHCOBOTO CBHCTOSHUE,
(uHaHCOBHUTE pE3yNTaTH M JABIKEHHETO Ha MAapHYHHUTE MOTOLIHM Ha ,,Anbena” AJl (mpyxxecTBo
MaliKa) ¥ HETOBHUTE IIBIIEPHU JAPYKECTBA, 3a€THO HapUIaH! IO0-HATATHK rpymnaTta. AjgdoeHa A/l e
PETUCTPUPAHO KAaTO aKLMOHEPHO IPYKECTBO U € BIIMCAHO B TBHProBCKHUsS PETUCTBD KbM
Arennua no BnucBanusaTa ¢ EMK 834025872. Cemanuiuiero M agpechT Ha yHpaBieHHE Ha
rpymara e KypopTeH KoMIuleke ,,Anbena”. ['pynara - maiika € myOJuMYHO APYKECTBO U HETOBUTE
aKIMU ce Thprysar Ha bearapckara ponmoBa 6opca.

Ukonommueckara rpyna “AnbeHa” e Haif-roisiMaTa XoTelHepcka KommaHus B bwarapus,
yIpaBIsiBalla YepHOMOPCKUsSL KypopT AnOeHa, BAKaHIIMOHHHUTE cenuia ,,[IpuMopcko Ky u
»bsnara jaryHa“ u ap. C e 1a noArnoMorHe OCHOBHUSI TYPUCTHYECKH OM3HEC U Jja MPEIoKU
3aBbPLICH TYPUCTUYECKU MPOLYKT, IpynaTa YHpaBiIsBa pa3jIMYHU MObIIEPHU KOMIIAHUH,
ONepUpallyl B pa3IUYHU HWHAYCTPUM KaTo JIETHINA MW aBHAllUA, CEJCKO CTOMAaHCTBO,
IPOU3BOJCTBO HAa €HEPrusi OT OHoMaca, MEIMIMHA 1 OATHEOIOTHs, TypOolepaTopcKa JeHHOCT,
CTPOUTEJICTBO, TPAHCIIOPTHA JICHHOCT U Ip.

I'pynara-maiika € ¢ €JHOCTENEHHA cHCcTeMa Ha ympaBiieHHe. KbM jaTaTta Ha M3rOTBSAHETO Ha
HACTOSIIVSI KOHCONMUANPaH (UHAHCOB OTYET Ipyrara ce ynpapisnsa oT ChBeT Ha TUPEKTOPHUTE B
CBhCTaB OT MET WICHA U CE MPECTABIABA OT U3MBIHUTEIHUS TUPEKTOP.

CbBeTHT Ha IUPEKTOPHUTE CE CHCTOU OT CICTHUTE WICHOBE:
Murnena [letkoBa IleneBa — mpeacenaren va CJJ

Maprura [TerpoBa Togoposa — Unen u 3am.mipeacenaten Ha CJJ
Kpacumup Becenuuor Ctanes — Uien u 3bIHUTENCH TUPEKTOP
[Tnamen I'oues Jumurpos — Unen

Hanuena [Tanora Iletkora - Unen

I'pynara ce npencrasnsBa ot Kpacumup Becennnos Cranes - I3snbaHUTENEH TUPEKTOP.
2. Onucanue HA MPHJIOKUMATA CYETOBOJHA MOJIUTHKA
2.1. Ba3a 3a U3roTBsIHEe HA MEKAMHHUS KOHCOJIUANPAH (PHHAHCOB OTYET

CYeTOBOAHOTO MPUKIIIOYBAHE W M3TOTBSHETO Ha (pMHAHCOBUTE O0T4eTH 3a 2025 T. ce U3BBPIIBA
Mo pema Ha 3aKOHA 3a CUETOBOJICTBOTO, BISA3BA B cwia oT 1 sHyapu 2016 r. ChriacHo TO3u
3aKOH TBPTOBCKHTE APY)KECTBAa B Bbarapust cbCTaBAT (PMHAHCOBHTE CH OTYETH Ha Oa3aTa Ha
Hanmonanuure cuyeroBogHu craHaaptu, mnpuetd or Munucrepckus cbBer (HCC). Hskxown
n34eprnaresHo n30poeHH B 3aKOHA 32 CYETOBOACTBOTO THPIrOBCKU JIPYKECTBA Ca 3aJbJDKEHH J1a
U3TOTBAT (MHAHCOBHTE CH OTYETH MO M3UCKBAHUATA Ha MeXIyHapOAHUTE CUYETOBOJHU
CTaHIapTH, u3gaHue Ha CpBeTa MO MeXIyHapOAHU CUETOBOJIHHM CTAaHAApTH U INPHETH 3a
npunoxxenue ot EBpomneiickust cpio3 (MCC). Te3n ThproBcku ApYKeCTBA, KOUTO ca IPUETH H
npmwrarat MCC 1o pega Ha OTMEHEHHsI 3aKOH 332 CUETOBOJICTBOTO, MOTAT Ja IMPOIBJDKAT C
TSAXHOTO IIPUJIOKEHUE U B ObJelle, WIK Aa Hanpasar enHokpareH npexon kbM HCC. I'pynata
OTroBaps Ha KpUTEpHsl 3a MPEeINpHUATHE, YAUTO MPEXBBHPIMMH LIEHHH KHW)Ka ca JOIyCHATH 32
THPrOBUS Ha PETYJIHMpaHus Ma3ap B IbpXaBa - WwieHKa Ha EBpomenckusi chio3, KOETO M3HMCKBA
3aabDKUTeNIHOTO mpuiarane Ha MCC. 3aroBa HACTOSIIMAT KOHCOJNHUIWUPAH MEXKIHMHCH
(MHAHCOB OTYET € M3TOTBEH B ChOTBETCTBHE C M3uckBaHusaTa Ha MCC. ToBa ca cranmapTuTe,
KOHTO ca npuetu B cboTBeTcTBHE ¢ Permament (EO) 1606/2002 r. na EBponelickus napiaMeHT
u Ha CobBeta ot 19 1omm 2002 r. 3a mpunarane Ha MeXIyHApOTHUTE CUCTOBOIHU CTAaHIAPTH.
Kem 30 rorm 2025 r. KbM TAX C€ BKIIOYBAT MEXIYHAPOJIHHUTE CUYCTOBOIHH CTaHIAPTH,
Mexaynaponaute craHaaptd 3a ¢uuaHcoBa otdeTHOcT (MC®PO), TenkyBaHusTa Ha
[TocTossHHUS KOMUTET 3a pa3sicHeHUs U ThiIKyBaHUATA
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Anbena A/l

NPUJIOXKEHUE KbM KOHCOJIUIUPAHUSI PUHAHCOB OTUET
KkbM 30 1ouu 2025 r. (mpoabJ/KeHHe)

2.1. ba3a 3a H3roTBsiHe HA MEKXIMHHMSA KOHCOJHAHPAH (UHAHCOB 0TYeT (MPOABJIKEHHE)

Ha Komurera 3a passcHeHns Ha MC®O, KakTO IOCIEABAIIATE W3MEHEHHsSI W OBJICIINTE
ctaHnapTy U ThiakyBanus. CrBeThT 328 MCC npen3aaBa exXerofHo CTaHAapTHTE U Pa3sICHEHUSITA
KbM TAX, KOUTO cien (opManHoro omobOpsiBane oT EBpomelickusi Chi03, ca BaIHIHH 32
TOJIMHATA, 33 KOATO Ca U3JaJICHH.

Tomstma gact oT TsX oOaue He ca IMMPpUJIOKHUMHU 3a ,Z[CleOC’ITa Ha rpynara, nmopaau CHCLII/I(l)I/I‘-IHI/ITe
1 3HAYUTCIIHO I1O-CJIOKHUTE BBIIPOCHU, KOUTO CE€ TPETUPAT B TAX. PwkoBoacTBOTO Ha rpymnaTta c€
€ C’BO6paBI/IJ'IO C BCHUYKHU TC3U CYUCTOBOAHU CTAHAAPTU U PA3ACHCHHUA KBbM TIAX, KOUTO Ca
IMPUJIIOKUMHU KbM HeiiHaTa ,I[eﬁHOCT " Ca NpUCTU O(I)I/IL[I/IS..]'IHO 3a INPUITOKCHUC OT EBpOHefICKHﬂ
CBhbIO3 KbM JaTaTa Ha U3TrOTBAHCTO HAa HACTOAIINA KOHCOJIUAUPaH q)HHaHCOB OTYCT.

2.2. HoBM Cc4eTOBOJHM CTaHIAPTH M Pa3siCHEHUs, KOMTO BCe Ole He ca NMPHJIOKEHH OT
rpynara

IIpomenute B MCC, kouto ca B cuna ot 1 sHyapu 2025 r., HE ca OKa3alM U HE CE€ OYakBa Ja
OKakaT e(eKT BbpXy MpHjaraHara C4eTOBOJHA MOJMUTHKA MO OTHOLICHHWE HA M3TOTBSIHUTE OT
rpynaTta MexauHHU (uHAHCOBU oTyeTH. OCBEH TOBAa PHKOBOJICTBOTO HA TpyTaTa HE CUMTA, Ue €
HEOOXOOUMO Jla OIOBECTABA B KOHCONMAMPAHHUSA CH MEKAWHEH (UHAHCOB OTYET
HaNMEHOBAaHUETO Ha Te3W MEeXIyHapoAHW CUETOBOAHW CTaHAAPTH M Pa3sICHEHHS KbM TAX, B
KOWTO Ca HaIpaBeHH NpoMeHH, (OpMalHO OmOOpEeHH WM BCE OINe HEOAOOPEHHW OT
EBpomneiickus cbio3, OTHACAIM ce A0 IpriaraHeTo uM mpe3 2025 r. u B Obaeme, 6e3 Te 1a ce
OTHACSIT WK J1a 3acsraT Cepuo3Ho AeidHocTTa My. [lono6HO n30posBaHe Ha HAMMEHOBAHMATA Ha
CTaHIApPTH U Ha Pa3sCHEHUS KbM TAX, KOUTO HE Ce MpuiiaraT U He ce O4aKBa TOBa Ja CTAaHE TI0
OTHOIIICHUE Ha JICHHOCTTa Ha TpymaTa, Ou MOTJI0 Jia IoBeJie 10 Hepa3OoupaHe U JI0 MOBEKIaHe
Ha MOTpeOUTENNTE Ha OTYETHA MHPOPMAIUSI OT HACTOALINA KOHCONUANPAaH (PMHAHCOB OTYET.

2.3. Ilpuaoxxkuma MepHa 6a3a

HacTosmusaT koHCONWAMpaH MEXIUHEH (QUHAHCOB OTYET € HW3rOTBEH INpU ClHa3BaHe Ha
MIPUHIIMIIA HAa MCTOpHUYECKaTa IieHa, MOMU(UIIUPaH B ONPE/CIICHN CIydad C MPEOIICHKAaTa Ha
HSKOU aKTWBU WM TIACHBH JI0 TAXHATA CIPABEUIMBA CTOMHOCT KbM Kpas Ha OTYECTHUS MEPHOJ,
JIOKOJIKOTO TOBa C€ U3UCKBA OT ChOTBETHUTE CYECTOBOJIHU CTAHIAPTH U Ta3U CTOMHOCT MOXKE Ja
0bJle ToCTOBEpHO ycTaHOBeHA. [10100HM OTKIOHEHUS OT MPUHIIUITA HA UCTOpUYECKATA IICHa ca
OTIOBECTEHH TPH OIMOBECTSABAHE HA CUETOBOHATA MMOJIMTHKA HA CHhOTBETHUTE MECTa MTO-HATATHK.
Bewukn manam 3a 2025 1. u 3a 2024 1. ca IpeACTaBeHN B XL JIB., OCBEH aKO Ha CbOTBETHOTO
MSCTO HE € IMOCOYEHO APYro. JIOXObT Ha eHa aKIHs Ce W3YKCISIBA U CE OIMOBECTSABA B JICBA.
3aKpBIIITHETO HA CYMUTE € U3BBPIICHO HAa OCHOBATa Ha OOIIOIIPUETUTE H3UCKBAHUSL.

2.4. OuensiBaHe 1o cnpaBeIJuBa CTOHHOCT

Hsxon cueToBOAHM CTaHAAPTH JaBaT BH3MOXKHOCT 32 MIPUEMAaHE Ha MOAXOJ 32 IbPBOHAYATHO U
TIOCTIE/IBAIIO OIIEHSBAaHE HA OIPEJIE]ICHN aKTHBH U ITaCHBU IO TAXHATa CIPABEIJIMBA CTOMHOCT.
3a HAKOM (MHAHCOBM AaKTHBH W TACHUBU CUYCTOBOJHUTE CTAHJAPTH W3HMCKBAT 3aKIIOYUTEITHA
OIICHKAa M0 CIpaBeaanBa CTOMHOCT. CrpaBemauBaTa CTOWHOCT € IIeHATa, KOATO Ou Owmia
MoJTydeHa MpH Mpojak0aTa Ha aKTUB WM TUIATeHA MPH MPEXBBHPISHETO HA MACHB B oOMUaiiHa
cIenKka MeXIy Ma3apHU YYacTHHIM KBbM JaTaTa Ha OleHsBaHe. Ta3m CTOWHOCT ciieiBa Aa ce
ompeJiens Ha OCHOBHHUA Ta3ap 3a Ipymnarta, Wik MpH JHUIcaTa HA TaKbB, HA HAM-U3TOAHMUS, JO
KOWTO TO MMa JOCTBII KbM Ta3u nara. CrpaBeqiuBaTa CTOMHOCT Ha MacUB OTpa3sBa pUCKa OT
HEU3IIbJIHEHHE Ha 3aAbDKeHueTo. Korato € BB3MOXKHO, Tpymara OIEHSBa CIIpaBeaInBaTa
CTOWHOCT Ha €JIUH aKTWUB WM TacHB, W3IOJI3BAKK OOPCOBHUTE IICHM Ha aKTUBHUS Ta3ap, Ha
KOUTO TOHU C€ KOTHUpA.
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Anbena A/l

NPUJIOXKEHUE KbM KOHCOJIUIUPAHUSI PUHAHCOB OTUET
KkbM 30 1ouu 2025 r. (mpoabJ/KeHHe)

2.4. OueHsiBaHe MO CNIPaBeJINBA CTOHHOCT (IPOIbJIKEHNE)

ITazapbT ce cumWTa 3a aKTUBEH, aKO CHCIKHTE 32 TO3M aKTHUB WM ITACHB CE HM3BBLPIIBAT C
JIOCTaThUHA YECTOTa U 00eM, Taka 4e C€ OCUTypsiBa HENpPEKbCHATA IIEHOBA MH(pOpManusi. AKo
HiAMa OOpcoBa IIEHA Ha aKTHWBEH Iazap, Tpymara HW3MO0JI3Ba TEXHWKH 3a OICHSIBaHE, KaTo
MaKCUMAJIHO H3II0JI3Ba ITOAXOISINHN HaOMIOgacMi BXOIAIIN NaHHA W CBEXKIA JO MHHAMYM
M3II0JI3BaHETO HAa HEHAOIIOJAEMHUTE.

N3bpanara TexHUKa Ha OIEHSIBaHEe OOXBalla BCHYKH (PAKTOPH, KOUTO TMAa3apHUTE YYACTHHUIU
Ouxa B3eNHM B MpeIBUI NpH LeHOo0Opa3yBaHEeTO Ha chenkata. KoHuenmusaTa 3a crpaBeainuBara
CTOMHOCT TMpednoyiara pealn3upaHne Ha (UHAHCOBUTE HMHCTPYMEHTH dpe3 mnpojaxba. B
MOBEUETO Cciy4daw ob6ade, OCOOEHO IO OTHOIICHWE Ha TEKYIIUTE THPTOBCKH B3E€MaHHS H
3aIBJDKEHNS], KaKTO W TONYyYEeHUTEe KpeAWTH, rpylara O4akBa Jla peainsupa Te3u (prHaHCOBH
AKTUBH W MACUBH Ype3 TAXHOTO IITIOCTHO OOpaTHO M3IUIAIIAHE WM MOTacsBaHE BbB BPEMETO.
3aroBa Te ce MpeACTaBAT MO TAXHATa HOMUHAIHA WM aMOPTH3UPyEeMa CTOWHOCT.

lonsimaTa wyact OT (UHAHCOBHTE AKTHBH M MACHBH Ca KPATKOCPOYHHM IO CBOSTA CBHIIHOCT,
Mopaayd TOBa TSAXHATA CHpPaBEIJIMBAa CTOMHOCT € TMPUOJM3UTEIIHO paBHA Ha OalaHcoBara.
PBKOBO/ICTBOTO Ha rpymnaTa CYMTa, Y€ MPH CHIIECTBYBAIIUTE OOCTOSTEIICTBA TPEACTABCHUTE B
oTyeTa 3a (PMHAHCOBOTO CHCTOSHUE OILEHKH Ha ()MHAHCOBUTE aKTUBU U TACHBH Ca BH3MOIKHO
Hal-HaACKTHU, AJICKBAaTHN U JTOCTOBEPHH 3a METUTE Ha (PMHAHCOBATA OTYCTHOCT.

2.5. KoHcoaunanus

Koncommaupanuar MeXIWHEH (UHAHCOB OTYET HA €HA TpyIa BKIIOYBA WHIUBUIYATHUS
(hMHAHCOB OTYET Ha JAPYKECTBOTO Maiika M (PUHAHCOBUTE OTYECTU HA JBIICPHUTE JPYKECTBA,
u3rotBeHu KbM 30 roHu 2025 r. Bcuuku U akTUBHM, NACUBHU, KalMTall, MPUXOIU, Pa3xolud U
MapuvHA TOTOIM HA JPYy)KECTBaTa OT Tpylara ca IMPEICTaBeHH KaTo TaKhBa, KOHUTO
MpUHAAJIEKAT Ha eHO npeAanpusTue. JblepHu ApyKecTBa ca Te3u, KOUTO C€ KOHTPOIUPAT OT
JIpy>KecTBOTO Maiika. KOHTpobT ce mposBsBa, KOraro APY>KECTBOTO Maiika yIpa)KHsABa MpaBa
BBPXY IPOMEHJIBA BBH3BPAIIa€MOCT OT CBOETO yYacTHE B IBINCPHOTO APYKECTBO M HMa
CITOCOOHOCT Ja OKa3Ba BIFSHHEC BBPXY Ta3W BH3BPAINIaEMOCT ITOCPEICTBOM BIIACTTA CH.
KoHconmuaupaHusIT QUHAHCOB OTYET € M3TOTBCH MPHU NpUilaraHe Ha €/IHA W ChINA CYCTOBOJHA
MOJIUTHKA TI0 OTHOIIECHHWE HA €IHAKBU CHCIKH U CTONAHCKH (paKTH OT BCHYKH JIPYKECTBA B
rpymnara. Bcuukn B3aUMHH y9acTHs B KalluTalla, KaKTO W CBHICCTBEHUTE BBHTPCITHU CHCIKH,
cajJia ¥ Hepeallu3upaHy NiedaiOun B Tpyrarta ca eIMMHHUPAHA U (PUHAHCOBUSAT OTYET € H3TOTBCH
KaTo € MpWIOKEH METOABT Ha IIbJHAaTa KoHcomupanus. Pesynratute OT nedHOCTTa Ha
IBIIEPHUTE IPYXKECTBA CE€ BKIIOYBAT B KOHCONHMIUPAHUS (PUHAHCOB OTYET OT JCHA Ha
npu00MBaHe HAa KOHTPOJI BBPXY TSAX W IMPECTaBaT Ja Cce KOHCOJIMIUPAT OT Jarara, Ha KOSTO
TO3U KOHTpoJI Objae 3aryOeH. [lpm mpupoOwBaHe Ha MBIICPHO JPYKECTBO B PE3ysTaT Ha
BBTPEIIHO TIPYIHOBO IPECTPYKTypUpaHE, HETHUTE aKTUBU U (DUHAHCOBHMAT My peE3yJTaT ce
BKJIFOYBAT OT HAYAJIOTO HAa HaW-paHHHWS OTUYETEH IIEPHUOM, NPEICTABEH B KOHCOIMHIUPAHUS
(uHAaHCOB OTYET.

2.6. IbuiepHu apyskecTBa

KoM 30 rorn 2025 r. mpsKoTO WM KOCBEHO YYacTHETO Ha Ipynara B JBIIEPHUTE JIPYKECTBA €
KaKTO CJIE/IBa:
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Anbena A/l

NPUJIOXKEHUE KbM KOHCOJIUIUPAHUSI PUHAHCOB OTUET
KkbM 30 1oum 2025 r. (MpoabJIKEHUE)

2.6. Ib1miepHu ApyxkecTBA (MPOABJKEHHE)

HaumenoBaHue Ha IPYKeCTBOTO VYuacrtue B Yuacrtue B
NMPOUEHT NMPOUEHT

JAb1epHu ApyKecTBa perncTPUPAHU B CTPAHaTa 30.06.2025 31.12.2024
Menumuackn eHTsp Memnka Anoera EAJ] — k.k.

AnbeHna 100,00 100,00
Crenmanusupana OoTHUIA 3a pexadmmranusa Menuka

Anbena EOOJ] — k.x. AnbeHa 100,00 100,00
Anbena typ EAJl — k.x. Anbena 100,00 100,00
IMpumopcxko xkay6 EAJ] - rp.Ilpumopcko 100,00 100,00
Anda xorcynt 2000 EOO/] 100,00 100,00
Bsnara naryna AJl - c.Tomona, oomuna KaBapna 100,00 100,00
Wurepckait Al — c. JlecnoBo, Enun Ilenun 99,99 99,99
B u K Yepno mope EOO/] 100,00 100,00
Unuc AJ] 98,06 98,06
AnGena ABrotpanc A/l 98,23 98,23
Exoarpo AJl — x.x. Anbena 97,70 97,70
Exoctpoit A/l — rp.JobOpud 67,00 67,00
Tuxus kb1 Al — rp.bamuuk 75,00 75,00
[epnieryym Moobune BI' A/l — k.x. Anbena 46,89 46,89
3npaBHo yupexaenne Meanka Anberna A/l 49% 49%
Bpsict T AL 45,9% 45,9%
JbIepHH APYKeCTBa PerHCTPHPAHM B YY:KOMHA
Busur bearapust EOO/] — PymbHuA 100,00 100,00
®namunro Type 'epmannsd 100,00 100,00

I[I)Y)KCCTBOTO OCBUICCTBABA KOHTPOJ HaJ CICAHUTC MPCANIPUATHSA, YPC3 CBOU AbIICPHU
APYKCECTBA, KAKTO CJICABA:

HaumeHnoBaHue Ha APYXKECTBOTO Yuactue B MpoueHT
Axtus CUIT OO/ - nbiepro npyxectso Ha Exoctpoit AJl - no 67%
03.10.2024 r.

2.7. JleiicTBaio npeanpusaTHe

®unaHcoBuAT otuer Ha ['pynmata kM 30 roHu 2025 romuHa e M3roTBeH Ha 0a3a MpUHLHMIA 32
JIeHCTBAIO NIPEANIPUSTHE.

KbM nmatata Ha WM3rOTBSIHE Ha HACTOSAIUS (UHAHCOB OTYET, PBHKOBOJICTBOTO € HAMPABUIIO
MperieHka Ha CIOCOOHOCTTa Ha Tpylara Ja MPOABIDKA CBOSITA JEWHOCT KaTo JEHCTBAIIO
npennpustue. [Ipu Tasu mnpereHka € B3eTa MNPEABHJ IsUIaTa HAIWYHA WHGOpMAIUS 3a
MPEeIBUIUMOTO OBJCIIE, KOSTO € IMMOHE, HO HE € OIPaHUYCHO 0 JBaHAJIEeCET Mecella OT Kpas Ha
OTYCTHUS TIEPHOI.
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Anbena A/l

NPUJIOXKEHUE KbM KOHCOJIUIUPAHUSI PUHAHCOB OTUET
KkbM 30 1ouu 2025 r. (mpoabJ/KeHHe)

2.8. CpaBHMTEJIHH JAHHU

ChritacHO OBJITAPCKOTO CYETOBOJHO 3aKOHONATEIICTBO M PETIAMEHTUPAHUTE 33 MPUIIOKCHUE
MCC, ¢dunaHcoBaTa roguHa MNPHKIIOYBA KbM 31 JEKEMBPH M THPrOBCKHTE APY)KECTBa ca
JUIBXKHU J1a TIPEJCTaBAT TOJMUINHN (UHAHCOBM OTYETH KBM ChINaTa Jara, 3acJHO ChC
CpPaBHHUTEIHHM JaHHM KbM Ta3u jara 3a NpeAxoJHaTa ToawHa. B cimywail de rpynara e
U3BBPIIBATIa IPOMEHU B CUCTOBOJHATA CHU TMOJHUTHKA, KOUTO Ca MPUIOKEHH PETPOCIICKTUBHO
WIM aKO € M3BBPIIUIIA MPEU3YUCICHNS WM PEKIaCU(PHUKAIINY HA OTACTHU Tiepa, TSI MPeCTaBs
CPaBHHTEITHH JaHHU 32 JBa MPESAXOHN OTUYCTHH MMEePHOa B OTUCTA 32 PUHAHCOBOTO ChCTOSHUEC
Y CHOTBETCTBAIIUTE MY MTOSCHUTEITHH MPHUIOKEHUS KaKTO CJIC/BA!

a) KbM Kpasi Ha MIPEAXOAHUS OTUETCH MEPUO/T;
0) KbM HAJaJIOTO HAa HA-paHHUS CPABHHUM ITIEPHOI.

B ocranamute enemeHTH Ha (PUHAHCOBHS OTYET WM CHOTBETCTBAIIMTE MM MOSCHUTEITHU
CBEJICHHS CpaBHHUTEIHATA MH(OpMAaIUs ce MpencTaBs caMo KbM Kpas Ha MPEIXOAHHUS OTUETCH
MIEPUOA.

2.9. CueTOBOAHHU NPEaAnoJ0KCHUA U l'lpl/lﬁ.]'II/Bl/ITeJ'lHPl CYECTOBOAHHU OIICHKH

IIpunoxkennero Ha MCC wu3uCKBa OT PBKOBOJACTBOTO Ha TpymHaTa Ja HaNpaBU HSIKOU
CYETOBOJIHU TPEINONIOKEHNAS W TPHOJUZUTEIHN CUCTOBOJHHM OICHKM TPU HU3TOTBSIHE HAa
TOMUIIHUS ()MHAHCOB OTYET M TpPH ONpEJCNsHEe Ha CTOMHOCTTa HAa HSIKOW OT AaKTHUBHUTE,
MACUBUTE, IPUXOANUTE, PA3XOIUTE U YCIOBHUTE aKTUBU W MacuBU. HacThnuiauTe mpoMeHU BbHB
BeYe HANpPaBEHUTE NMPUOIM3UTEIHNA CUSTOBOJHH OLICHKH CE OTpa3sBaT 3a Mepuoja, B KOWTO ca
CTaHAJM W3BECTHHU, KAaKTO W B OBJCIIN OTYETHH MEPHOAM, aKO CE€ OTHACAT IO TAX. Bcuukm
MPUOIM3UTEITHN CUYCTOBOJHH OIEHKH U IPEAIOJIOKEHUS Ca W3BBPIICHH HA OCHOBaTa Ha Haii-
Jno0paTta TpeleHKa, KOATO € HampaBeHa OT pPHhKOBOJICTBOTO KBbM JaraTa Ha H3TOTBSHE Ha
¢uHaHCcOBHS OT4YeT. JleHCTBUTENHHWTE pe3ynTaTd OWxa MOINIM Ja Ce pas3iuyaBar oT
MIPEJICTABCHUTE B HACTOSIINS (PUHAHCOB OTYET.

2.10. ®yHKIMOHAIHA BAJYTAa U BAJyTa HA MpeACTaBsIHE

OyHKIMOHAIHATA BallyTa HA TPyIlara € BajyTaTa, B KOSITO Ce M3BBPIIBAT OCHOBHO C/ETIKUTE B
CTpaHaTa, B KOSITO TS € perucrpupaHa. ToBa e OBATAPCKUAT JieB, KOWTO CHIITACHO MECTHOTO
3aKOHOMATENCTBO € ¢ (PUKCHpaH Kypc KbM €BpOTO Mpu choTHOIIeHue 1 eBpo = 1.95583 nB. BHB
ompezaenss 0OOMEHHUTE KypcOBe Ha OBITApCKHS JIEB KbM APYTUTE Uy KISCTPAHHH BAITYTH KaTO
M3II0NI3Ba Kypca Ha €BPOTO KbM CHOTBETHATa BajyTa Ha MeXIyHapogHuTe mnasapu. [lpu
IbPBOHAYAJIHO IpU3HaBaHE, BCSIKa CHEIKa B 4yXKJIECTpaHHa BalyTa C€ 3alluCBa BBbB
(yHKUMOHANHATA BayTa, KaTO KbM CyMara B Uy>KAECTpaHHA BajyTa c€ Mpuiara OOMEHHHST
Kypc KbM MOMEHTa Ha cJenkara wid cwrbutueto. Ilapuynmre cpeactBa, B3eMaHHATA U
3aIbJDKCHUSTA, ICHOMHUHAPAHH B YYXAECTpaHHA BajlyTa c€ OTYMTAT BHB (PYHKIHMOHAIIHATA
BaJIyTa, KaToO ce mpujara OOMEHHHAT Kypc, myOnukyBan o BHB 3a Bceku paboten aen. Kem 31
JIEKEMBPH T€ CE OLIEHABAT B OBJITAPCKH JIeBa, KATO CE U3TONI3BA 3aKIIOYUTETHUIAT OOMEHEH KypC
Ha BHB. Edexture 0T KypcOBUTE pa3jivKH, CBbpP3aHH C YPEKIAHETO Ha CHCIKA B
yyKJeCTpaHHa BalTyTa, WK OTYUTAHETO HA CHAENKH B Uy)KIECTpaHHA BalyTa 110 KypCOBE, KOUTO
ca pa3NUYHU, OT Te3H, M0 KOUTO ITbPBOHAYAIHO ca OMIIM MPU3HATH, C€ BKIIIOYBAT B OTYETa 3a
BCEOOXBATHHA JOXO]] B MOMEHTA HA BH3HUKBAHETO UM.

Bamyrara Ha npenctaBsiHe BbB (DMHAHCOBHTE OTYETH Ha rpyHaTa ChINO € ObJITapCKUST JIEB.

2.11. YnpaBjeHue Ha (pMHAHCOBHTE PHCKOBE
B xomna Ha oOnuaiiHaTa cu JCHHOCT rpynaTta Moxe Ja ObJe M3JI0KEeHA Ha Pa3IndHi (PUHAHCOBU
pHUCKOBe.

Konconuoupan mesxcounen gpunancos omuem xovm 30 onu 2025 2. 11



Anbena A/l

NPUJIOXKEHUE KbM KOHCOJIUIUPAHUSI PUHAHCOB OTUET
KkbM 30 1ouu 2025 r. (mpoabJ/KeHHe)

2.11. YnpaBjeHue Ha (pMHAHCOBHUTE PHCKOBe (MMPOABJIKEHHE)

[Ta3apHUAT pUCK € PHUCKBT, Ye CIpaBeUINBAaTa CTOMHOCT WM OBJACHINTE MapUYHU MOTOIM Ha
(hvHAHCOBHS MHCTPYMEHT III€ BapupaT MOpay MPOMEHUTE B Ma3apHUTE IeHH. [[a3apHUAT pruck
BKIIIOUBA BAIYTEH PHCK, JIMXBEH PUCK W IIEHOBU PUCK. KpeIUTHHUAT PHUCK € PUCKBT, Y€ enHaTa
cTpaHa 1o GUHAHCOBHS WHCTPYMEHT IlIe PUYUHN (HHAHCOBA 3aryda Ha JipyraTa, B Cilydail ue
HE W3ITBJIHA JIOTOBOPEHOTO 3abbKeHUE. JINKBUIHUAT PUCK € PUCKBT, Ye Tpynara Ou MOTJIO Ja
uMa 3aTpyIHCHUS TPH ToCpeniaHe Ha 3abDKCHUATA CH TI0 (DMHAHCOBHTE TIACHBH.

PvKkOBOICTBOTO Ha Tpymara TEKymo HAeHTH(HIMpa, W3MepBa W HaOMOAaBa (UHAHCOBUTE
PHUCKOBE C MOMOIITA HA PA3IMYHU KOHTPOJIHU MEXaHU3MHU, 3a J1a ONpPEENN aIcKBaTHU LICHU Ha
YCIIyIUTEe, IieHaTa Ha TPHUBJICUCHUTE CPEACTBA M aJCKBAaTHO MOIIbpP)KAHE Ha CBOOOIHH
JTUKBUIHH CPEACTBA, 0€3 J1a Ce IOMyCcKa HeolpaBIaHa KOHIICHTPAs Ha JaJICH PHUCK.

2.11.1. BaayTeH puck

JeiiHocTTa Ha TpymaTa ce OCBILECTBABA U3LSUIO B BBhATapHs 1 MOHACTOSILEM HE € U3JI0KEHa Ha
3HaYMM PHUCK OT KYPCOBH Pa3iIMKH MOPAAHM TOBA, Y€ CTOKUTE M YCIYyTUTE ce 3amJamar Ha
JOCTABYUIIUTE M CE MPOJABAT Ha KIMEHTHTE M3KIIOUUTEIHO B OBJITapCKU JIEBOBE, YUHUTO KypC €
00BBp3aH C TO3U Ha EBPOTO.

2.11.2. JIuxBeH PUCK

DOUHAHCOBUTE WHCTPYMEHTH, KOWUTO TIOTCHIMAIHO M3jIaraT Trpylarta Ha JIMXBEH PHUCK, ca
MPEeIUMHO OAaHKOBUTE KPEIUTH W JOTOBOPUTE 32 (PMHAHCOB JHU3UHT. Thil KaTO MPHU MOBEUETO
3aeMU ¥ JTU3UHTH JIOTOBOPEHUSAT JINXBEH MPOIICHT € ¢ pukcupana Handaska Han KOpubop wmmm ¢
(hukcHpaH JUXBEH MPOIEHT, TPyMaTa MOTEHI[HAIHO € U3JI0KEeHa Ha PUCK HA MapUYHUS TOTOK.
PvKOBO/ICTBOTO Ha rpymaTa HE CYWTAa, Y€ Ca HAJMIE YCIOBUS 3a CHIISCTBCHAa MPOMSHA B
JIOTOBOPHHTE JTUXBEHH MPOLIEHTH, KOUTO JIa JOBEAAT JIO JOMBIHUTETHH (PMHAHCOBU PUCKOBE B
pesyaTat Ha moBaHuTe KbM 30 toHn 2025 T. KpeAUTH U JIM3UHTH.

2.11.3. LleHoBH pucK

I'pynara He € u3I10keHa Ha MPSK [EHOBH PUCK, 3aII0TO HEWHUTE MPUXOH Ce IIeHOOOpa3yBar Ha
OCHOBaTa Ha MAa3apHU IECHU 3a U3BBPUIBAHUTE YCIYTH, KOUTO C€ aKTyallU3UpaT PEryJsipHO.
I'pymata He mnpuTekaBa akTHBH, YUHWTO II€HH TPSIKO ca OOBBpP3aHM C I[ICHUTE Ha
MEXyHApOIHUTE Ma3apHu.

[lenoBata nonutuka ¢ QyHKIHA OT cieqHuTe (HAKTOPH — CTPYKTypa Ha Pa3xXOjMTe, [ICHU Ha
KOHKYPEHTH W TOKyTaTeJIHa Bb3MOXHOCT Ha MOTPEOHUTENINTEe, PETYIaTOPHA peXUMU. | 'pymaTa
mpujiara rbBKaBa ()UPMEHA CTpATeTHs C IeN MOIIbPIKaHe HA ONTUMAIIHO HHBO Ha Pa3XouTe,
pasmmpsiBaHe Ha HOMEHKJIaTypaTa Ha MPOAYKTHTE W YCIYTUTE U MOIAbp)KaHE HA TMa3apHU U
KOHKYPEHTHH [IEHOBH PaBHUIIA.

2.11.4. Kpeauren puck

IIpu ochiiecTBsiBaHE Ha CBOSITa JACMHOCT rpylaTa € M3JIO0XKEHA Ha KPEIUTEH PHUCK, KOUTO e
CBBp3aH C PUCKA HIKOW OT KOHTPAreHTUTE M Jla He ObJIC B ChCTOSHHUE J]a U3IIBJIHU U3ILUIO U B
o0WYaifHO TpeABUIECHUTE CPOKOBE 3aTb/DKCHHATA CH KbM Hesd. (DuHaHCOBHTE aKTHUBU Ha
rpynaTa ca KOHIICHTPUPaHHU B JBE TPYIIN: MAPUYHHU CPEACTBA U B3eMaHus. [lapuunnTte cpencta
B rpyraTa ¥ pa3IUIaliaTeTHUTE OTePaIlUy ca ChCPEAOTOUYCHH B THPTOBCKH OaHKH ChC CTAOMITHA
JUKBUAHOCT, KOETO OTrpaHHYaBa pHUCKAa OTHOCHO NAapUYHUTE CPEACTBA U MapUYHUTE
€KBHUBAJICHTH.

Konconuoupan mesxcounen gpunancos omuem xovm 30 onu 2025 2. 12



Anbena A/l

NPUJIOXKEHUE KbM KOHCOJIUIUPAHUSI PUHAHCOB OTUET
KkbM 30 1ouu 2025 r. (mpoabJ/KeHHe)

2.11. YnpaBjeHue Ha (pMHAHCOBHUTE PHCKOBe (MMPOABJIKEHHE)

I'pynara cpbmpa cBouTe B3eMaHHs OT KJIMEHTH NPEJUMHO MO OAHKOB T HAa OCHOBaTa Ha
CKIIIOUCHU JIOTOBOPH, MOpPagud KOETO PHKOBOACTBOTO HE CUUTA, Y€ CHIICCTBYBAT 3HAYUMU
KpEAWTHU PHUCKOBE. [ pymaTa He MpeaoCcTaBs KPEIUTHH IIEPHOAHN Ha KIIMEHTUTE CH, KaTO ToJsIMa
YacT OT TyPUCTHUYECKUTE yCIYTH W HAEMHUTE Ce Mpearramar. I'pymnata ynpasisBa KpeIuTHHS
PHUCK OCPECTBOM HAJOXEHA MOJIUTHKA 33 OLIEHKA Ha KIUEHTUTE. OCHOBHUTE KOJIUYECTBEHU U
KauecTBeHH (HaKTOpH, KOWTO OKa3BaT BIMSHHE 32 OLIEHKAa Ha MOTCHIMAJTHHUTE M HACTOAIIUTE
KITUEHTH C KPEeIUTHA UCTOPHS, HA TSIXHATA IJIATEXOCTIOCOOHOCT, 0O9aKBaH 00eM Ha MpoaaxouTe,
pernyTanusaTa UM U IpyTH.

2.11.5. JIukBHIEH PUCK

PvKOBO/ICTBOTO Ha Tpymara MOAIbpPKA JOCTATHYHO CBOOOJHM TMAPUYHU HAIMYHOCTH C IIET
OCHTYypsiBaHE Ha TIIOCTOSHHA JMKBUIHOCT M TOTacsBaHE Ha 3aJb/DKEHUATA Ha Tpymara B
JIOTOBOpPEHHTE CpoKoBe. [Ipu ornpenenenn ciaydan rpynara nu3mnoisBa GUHAHCOBH MHCTPYMEHTH,
KOUTO Ca C BUCOKa CTEIMEH Ha JIMKBUIHOCT, KATO T€ JOMBJIHUTEIHO OCUTYPSBAT JOXOIHOCT OT
MIPUTEKABAHETO UM M BB3MOXKHOCT 32 U3IMOJI3BAHETO HA TE€3H MMAPHYHU CPEICTBA.

2.12. lepuHNIMA ¥ OLIEHKA HA eJJeMEeHTHTe HA 0TYeTa 32 (UHAHCOBOTO CHCTOSTHHE
2.12.1. UMoTH, MAIIIMHU U ChOPBKEHUS

HNMotHTe, MalllMHUTE U CHOPBHKEHUATA, C U3KIIOYEHHE Ha CTPaguTe, ca OLEHEHM IO LIEHA Ha
npunoOuBaHe, oOpa3yBaHa OT TIOKyIHaTa UM CTOHMHOCT M JOIBJIHHUTEIHHUTE Pa3sXOIH,
U3BBPIICHU 10 MPHIOOMBAHETO MM M HAaMaJEeHH C pa3Mepa Ha HadWcIEeHaTa aMOPTH3aLUs U
eBeHTyaliHuTe oO0e3leHKHu. ['pynmara e Bb3mpuena cTodHOcTHa rpaHuua ot 500 nB. mpu
OlpeliesIsHe Ha JaJeH aKTUB KaTo AbarorpaeH. OTAENHHM HETEKyI AaKTUBU ca Owin
IpeoLeHsIBaHU Ha 0a3a MHJIEKcH, yOunKyBaHd oT HalmoHanHUs CTaTUCTUYECKH UHCTUTYT B
CBOTBETCTBUE C M3MCKBaHMATA Ha HalMoHaTHOTO CUETOBOAHO 3aKOHOJATENICTBO IO Kpas Ha
2002 r. IIpu mpexona kpM mpuiarane Ha MCC Te3u akTUBH ca OWIM MpeAcTaBeHW Ha 0asa
chlllaTa Ta3u IpOsiBsIBallla C€ TOraBa CTOMHOCT, KOSTO € Owia IpHeTa 3a CHpaBeAiIMBaTa UM
CTOWHOCT KBbM JlaTaTa Ha Mpexo/a.

I'pynara mpencrtaBsi crpanuTe MO TAXHATA CIPaBEAINBA CTOHHOCT, ONpe/eeHa OT He3aBUCHM
OIlleHUTEN KbM Jartata Ha ordera. OT W3BBPIICHHUTE MPEOICHKH ¢ (HOpMUpaH MPEOlECHHUYCH
pe3epB, MpEeACTaBeH KAaToO 4acT OT KamuTana. [IpeolleHbYHUSAT pe3epB ce€ IMpU3HABA KaTO
HepasmpezeneHa nevyanba ciel KaTo TNPEeOleHEHUSAT akTHUB ObAe ornucad. KeM marata Ha
oTyeTa 3a (PMHAHCOBOTO CHCTOSHHUE, PHKOBOACTBOTO Ha TpymaTa € HampaBWiIa Mperyien Ha
CIIpaBeINBaTa CTOMHOCT Ha MPUTE)KABAHUTE 3EMH, CTPAJY, MAITUHA U CHOPHKCHUS H CUUTA,
ye HsIMa ChIIECTBEHA MPOMSHA B TSIXHATa CTOMHOCT.

ITocnenBammuTe pa3xomd, KOUTO BOMAT N0 TOMOOpPEHHWE B CHCTOSHHETO HA aKTHBA HaJ
IbPBOHAYATHO OIICHCHATa CTAaHJAapTHA €(EKTUBHOCT WM JO YyBEJIMYaBaHE Ha OBACHINTE
WKOHOMHYECKH W3TOAM, C€ KalWTaJu3upaT B CTOHHOCTTa Ha akTWBA. BCHYKKA JOpyTH
MTOCJICIBAIITN PAa3XOIH CE MPU3HABAT TEKYIIO B IIEPHUOA, B KOWTO ca HAIPAaBEHM.

HNMoTH, MalliHK ¥ CHOPBHKEHHUS, KOWTO Ca HACTH MO JOrOBOp 3a (DHMHAHCOB JIU3WUHT Ca
NpE/ICTAaBEHH B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE W CE aMOPTH3HMpPAT IO HAYWH, 10 KOUTO ce
aMopTu3upatr cobcTBeHUTe. Te3u akTHBU MBPBOHAYATHO CE OICHSIBAT W MPEACTABAT TI0
CTpaBe/IyIMBaTa UM CTOMHOCT KbM JIaTaTa Ha HaeMaHeTo uM. JINXBEHUTE pa3xo/u ce MPU3HABAT
B OT4YETa 32 BCEOOXBATHHS JOXOJI Ha JIMHEIHA 0a3a ChIIIACHO IMOTACUTEIICH TIIaH.
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NPUJIOXKEHUE KbM KOHCOJIUIUPAHUSI PUHAHCOB OTUET
KkbM 30 1ouu 2025 r. (mpoabJ/KeHHe)

2.12. JlepuHunouss U OIEHKA Ha eJeMEHTHTe HAa OT4YeTa 3a (MHAHCOBOTO ChLCTOSHHE
(mpoabJIKeHue)

[IpeHOCHUTE CTOMHOCTH HAa MMOTHTE, MAIIMHUTE U ChOPHKCHUITA IMOJUICKAT HA Tperie]] 3a
00e31ieHKa, KOraTo ca HaJIWIEe CHOUTHS WIH IPOMEHH B OOCTOSATENICTBATA, KOUTO IMTOKA3BaT, ue
Ta3W CTOMHOCT OM MOTJIa Ja ce OTJWYaBa TPaHO OT BH3CTAaHOBHMAaTa MM CTOMHOCT. AKO ca
HAJIUIIEC TAKUBA WHIUKATOPH, Y€ MPUOIM3UTEIHO OMpPE/ICIICHATa Bh3CTAHOBIUMA CTOHHOCT € I10-
HUCKa OT TSAXHATa IMPEHOCHA CTOHHOCT, TO TOCJIEIHATa Ce KOpUTHpA JO0 BH3CTAHOBUMATA
CTOMHOCT Ha aKTHUBHTE. 3aryObnuTe OT 00e3IeHKa C€ OTYMTAT B OTYUETa 3a BCEOOXBATHUS JOXO,
OCBCH aKo 3a JaJICHUS aKTHB He ¢ (hopMupaH MpeoleHbYeH pe3epB. ToraBa obeslieHKaTa ce
TpeTHpa KaTo HaMaJICHUE Ha TO3U PE3ePB, OCBEH aKO TS HE HAJAXBBPIS HETOBHs pa3Mep, KaTo
TOTaBa MPEBHIIIEHUETO C€ BKITFOYBA KAaTO Pa3X0J B OTUETa 32 BCEOOXBATHHSA JOXO/.

2.12.2. IbJATOTpaiiHu HEMATEPHAIHU AKTHBH

JbaroTpaiiHuTe HEMaTEepUaTHA aKTUBU ca OIEHEHHM IO [IeHa Ha mpuaoOnBaHe, oOpa3yBaHa OT
MOKYITHATA UM CTOWHOCT WM JOITBJIHUTEIHUTE Pa3XOf¥, U3BLPIICHHU IO MPUIOOMBAHETO UM H
HaMAaJICHU C pa3Mepa Ha HaYuClIieHaTa aMOPTHU3aIUs ¥ €BEHTYaTHUTE 00C3ICHKH.

IIpeHocHaTa CTOHHOCT HA HEMAaTCPUAIIHUTE AaKTUBU TOJUICKH Ha Tperyie] 3a 00e3ICHKA
©KETOHO, KOTaTo ca HAJIUIEC CHOWTHS, WU MPOMEHH B OOCTOSTENICTBATA, KOUTO TTOCOYBAT, Ue
MPeHOCHAaTa CTOWHOCT OW MoIJla Ja HaJIBWINaBa BB3CTAHOBHMAara MM cToitHocT. Torama
00e3IIeHKaTa ce BKJIFOUBA KAaTO Pa3xojl B OTUETA 32 BCEOOXBATHUS JTOXO/I.

2.12.3. AMOpTI/BaHl/Iﬂ HAa UMOTH, MAIIUHHU U CHOPBKCHUSA U HEMATCPUAJTHU AaKTUBU

AMopTH3alMUTe Ha WUMOTUTE, MAIIMHUTE U CHOPBKCHUATA M HEMATCPHATHUTE aKTHUBU ca
HAYUCIISIBAHU, KAaTO MOCJEAOBATEIHO € MpWIaraH JUHEHHUAT METOJ. AMOpTH3alusi HE ce
HAYMCIIsIBA HAa 3€MHUTE M HAa aKTHBHTE B TPOIIEC HA CTPOUTEICTBO W MOJOOpEHNe, Mpean Te /a
ObJIaT 3aBBPIIEHN W IyCHATH B eKcruioartamus. Ilo rpymu akTWBHM ca TpWiIaraHu CIETHUTE
HOPMH, U3Pa3€HU B TOAUHHU MOJIE3EH )KUBOT:

I'pynu aparoTpaiHu akTUBH 2025 . 2024 r.
Crpaau 4-100 4-100
MamHu ¥ ChbOPBKCHUS 2-50 2-50
TparciopTHH cpeacTBa 4-20 4-20
CronaHCKM UHBEHTAp U APYTU 2-20 2-20
Pactenust HocuTenu (JI030BHM MAaCHBH) 7-25 7-25
IIporpaMuu IPOAYKTH 4-10 4-10
[pyru aparoTpaiiHu HeMaTeprUaaHd aKTUBU 5-20 5-20

AMOpPTHU3aLIMOHHUTE HOPMHU Ca OMNPEICICHH OT PBHKOBOACTBOTO Bb3 OCHOBAa HAa OYAKBaHUS
MOJIE3€H >KUBOT MO TPYMU aKTHBU. B Kpas Ha BCEKM OTYETEH MEPUOJ PBHKOBOACTBOTO Ha
rpyrara mpaBd Tperiie]] Ha OCTaThYHHS IOJIE3CH JKMBOT HAa aKTHBUTE W Ha NMPEHOCHUTE UM
CTOMHOCTH, C IIeJI Jja MPOBEPH 3a HAIMYMETO HA MHIAUKAIMK 3a 00C3LCHKA H/HUIIH HEOOXOAMMOCT
OT MPOMSIHA HA aMOPTU3ALUOHHUTE HOPMHU.

2.12.4. UHBeCTHIIMOHHY UMOTH
WHBeCTUIIMOHEH UMOT € UMOT, JTbpKaH OT TpyIarTa 3a MOoJyYaBaHe Ha MMPUXOJU OT HaeM HJIH 3a
yBeJIMYaBaHE CTOMHOCTTA Ha KalWTaa, WIA U 3a JIBETE.
WHBECTUIIMOHHUTE UMOTH C€ OLICHABAT IIBPBOHAYAIIHO I10 IIEHA Ha MPUA00MBaHEe, BKIIOYBAILA U
II'bPBOHAYATHUTE PA3XOAU 10 IPUI00UBAHETO UM .
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2.12. JlepuHunouss U OIEHKA Ha eJeMEHTHTe HAa OT4YeTa 3a (MHAHCOBOTO ChLCTOSHHE
(mpoabJIKeHue)

2.12.4. UHBeCTUIIMOHHN UMOTH (MPOABJIKEHHE)

Crnex mbpBOHAYATHOTO WM TIPU3HABAaHE, WHBECTHIMOHHUTE HMOTH C€ OIEHSABAT IIO
CIpaBeANIMBa CTOWHOCT, KOATO C€ ONpeAessl OT JMLEH3UPAaHH OLCHHUTENH C MOAXOJsIIA
KBaJHpUKaLus.

Ksm JaTaTa Ha OT4YCTa 3a (bl/IHaHCOBOTO CbCTOSHUC, PBKOBOACTBOTO HA rpyIliata € HalpaBUJIO
Mmperijica Ha CripaBejiiBarTa CTOMHOCT Ha HWHBCCTUIITMOHHUTC UMOTHU U HAIIpaBCHATAa MPCOLICHKA
€ OTpa3€Ha B OTYCTa ChIJIACHO BB3IpHUETaTa CYCTOBOAHA ITOJIHUTHKA.

2.12.5. UHBecTMIIMM B ACONMHPAHH JIPYKeCTBA

AcornmupaHu JIpyKeCTBa ca TE€3M, B KOUTO WHBECTUTOPHT UMa 3HAYMTCIHO BIUSHHE, HO HE U
KOHTPOJI BBPXY JEHHOCTTa WM. VIHBECTUIIMUTE B acOIMHUPAHU JIPYKECTBA C€ OTUHTAT 1O I[eHA
Ha IpUI00MBaHe, HaMaJlIeHa C EBEHTYAITHUTE Pa3Xo/y 3a 00C3ICHKA.

2.12.6. MaTepunaJiHu 3anacu

IIpm TIxHaTa TOKyNKa MaTepHAIHUTE 3amach ca OICHABAaHM II0 IIeHa Ha NpHUIOOWBaHE.
OneHkara Ha MOTPeOIEHUETO UM C€ M3BBPILBA [0 METO/A Ha ,,CPEIHO IpeTeriieHara neHa' 3a
XPaHUTEIHUTE TPOAYKTH B PECTOPAHTHUTE U “IbpBa BXOIAIIA-IIbPBAa H3XOIAIIA” 332 BCHYKH
octaHand. B kpas Ha ToAgMHATa TE Ce OIEHSABAT IO TO-HUCKAaTa MEeXIy LIeHaTa Ha IpUAoONBaHe
Y HETHATa UM peau3upyemMa CTOHHOCT.

2.12.7. ®uHAHCOBY HHCTPYMEHTH

OHWHAHCOB WHCTPYMEHT € BCSKa JIOTOBOPEHOCT, KOSTO MOpaXJa €JHOBPEMEHHO (HHAHCOB
aKTWB 3a €JHaTa CTpaHa W (PUHAHCOB IMACUB WM KaIlUTAJIOB WHCTPYMEHT 3a JApyraTa CTpaHa.
DUHAHCOBUTE aKTUBU W TACHBU CE€ NMPU3HABAT B OTYETAa 3a (PUHAHCOBOTO CHCTOSHHUE, KOTATO
rpyrara cTaHe CTpaHa Mo JJOTOBOPHUTE yCIOBUS HA ChOTBETHHS HHCTPYMCHT.

I[Ipy mBpPBOHAYANIHOTO UM IpU3HAaBaHE (UHAHCOBUTE aKTUBW/(IIACMBH) CE OLEHABAT IIO
CIIpaBeIMBa CTOWHOCT M BCHYKH Pa3XOJU 0 CJENIKaTa, B Pe3ysiTaT Ha KOSTO T¢ Bh3HUKBAT, C
W3KITIOYEeHUEe Ha (DMHAHCOBUTE aKTHBH/(IIACUBH), OTYUTAHU MO CIIPABEUIMBA CTOWHOCT Tpe3
oTyera 3a BceoOXBaTHHS J10X07. DUHAHCOBUTE aKTHBHU CE€ OTIHCBAT OT OTYETa 3a (PHMHAHCOBOTO
CBCTOSIHUE, CIIE KaTO JOTOBOPHHUTE TpaBa 3a MOIYYaBaHETO HAa MAPUYHU MOTOIM Ca M3TCKIH
WIH aKTUBUTE Ca MPEXBBLPICHU U TpaHC(PEPhT UM OTTOBaps HA M3UCKBAHUATA 332 OTIHCBAHE,
cbritacHo mauckBanuaTta Ha MCC 39 Quuancosu uncmpymenmu: npusnagamne u OoyeHssaue.
OUHAHCOBUTE MACUBH CE OTITUCBAT OT OTYETA 32 (PUHAHCOBOTO CHCTOSTHHE, KOTATO ca IMOTACeHU
— T.e. 33JBJDKCHUETO, ONPEJCIICHO B JOTOBOpa € OTHAJHAJT0, aHYJUPaHO WM CPOKBT MY €
W3TEKBI. 3a IeNUTe Ha TOCIEABANIOTO OICHSABaHe, TpynaTta Kiacuuippa npe3 TeKyIHs U
NPEJXOTHATE OTYCTHH TEpUOJN (HUHAHCOBUTE AKTHBU WM TACHBH B CIICJHUTEC KATETOPUH -
B3CMaHUs W TPEAOCTABCHH aBaHCH, MAPUYHU CPEJICTBA M CKBUBAJICHTH, JBITOCPOYHH H
KPaTKOCPOYHU MACHBH 10 CKIIFOUEHU JOTOBOpeHOCTH. KitacuguimpaneTo B ChOTBETHATA TpyTia
3aBHCH OT LIEJITA U CPOYHOCTTA, MPU KOUTO € CKITIOUYECH JOTOBOPHT.

(a) ®MHAHCOBM AKTHBH HA PA3M0JIOKEeHNe 3a Npoaakda
I'pynara npezcraBs kKato GUHAHCOBU aKTUBU Ha Pa3MOJIOKEHHE 32 MPojax0a WHBECTUIMHTE B
IPYTH TBPTOBCKU JIpy’XKecTBa, KOUTO My ocurypsBar no 20% or rimacoBete B TAX. Te3n
WHBECTHIIMY CE OTYUTAT IO IIeHa Ha MPHUI0OMBaHE, HAMAJCHA C Pa3XOIWTE 3a CBEHTyallHATa
o0e3IeHKa.
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2.12. lepuHunus U OLeHKA HA eJleMEHTHTE Ha 0TYeTa 32 (PMHAHCOBOTO ChCTOSIHHE
(mpoabJIKeHue)

2.12.8. ®HHAHCOBH HHCTPYMEHTH (MPOAbJIKEHHE)
(0) THbproBeku U APYru B3eMaHUA

THpProBckuTe B3eMaHUsS B JIeBa Ca OICHCHHM IO CTOWHOCTTA HAa TAXHOTO BH3HUKBAHE, a TC3H
JMIEHOMUHUPAHH B YyXJICCTpaHHA BaIyTa - 10 3akmounteaHus kypc Ha BHbB xkvm 30 rorm 2025
T. M ca HaMaJIeHU C HayuclieHaTa 00E3IeHKA 32 HeChOMpaceMu U TPYAHOCHOUpAeMHU B3EMaHUSI.
I'pynara HaumcisiBa 0O€3I[CHKAa HAa THPIOBCKHTE B3EMaHMs, KOTAaTO Ca HAJUIE OOCKTUBHU
JIOKa3aTelICTBa, Ye TS HAMAa Ja chOepe BCUYKU JABIDKUMH CyMH TIPU HACTHIIBAHE HA TEXHHS
nanex. KaTto WMHIUKATOpW 3a MOTEHIMAiIHAa OOE3I[CHKa Ha THPrOBCKUTE B3EMaHHs TpyraTa
CUMTa HACTBHIWIA 3HAYUTEIHHM (DMHAHCOBH 3aTPYIAHCHUS Ha JeOMTOpa, BEPOSTHOCTTA TOW Ja
BCTHITU B MPOIEypa MO HECHCTOATEIHOCT WM HEM3ITBIHEHUE Ha JIOTOBOPEHUTE aHTKHMEHTU
OT CTpaHa Ha KOHTparcHTa W 3a0aBa Ha IamanwsaTa. OOe3leHKaTa ce IMPEICTaBs B OTYETa 3a
(hMHAHCOBOTO CHCTOSTHUE KAaTO HAMAJICHUE HAa OTYETHATA CTOMHOCT Ha B3€MaHUSATA, 4 Pa3XOJIUTe
oT 00€e3IIeHKAaTa Ce MPEICTaBAT B OTYETA 32 BCCOOXBATHUS JI0XO KaTO TEKYIIIH Pa3XO/IH.

Koraro emHo B3emaHe € HeChOMpaeMo U 3a HETO MMa HavmcleHa 00e3IeHKa, TO ¢ OTIIMCBA 3a
CMeTKa Ha Ta3u oOe3leHKa. Bh3cTaHOBSBaHETO HA 3aryOW OT OOE3lEHKAa Ha THPrOBCKU
B3eMaHHs Ce M3BBHPIIBA MPE3 OTYETAa 32 BCEOOXBATHHS JIOXOJ[ M CE OTYMTA KATO HAMaJlCHHE Ha
CTaTHUATA, B KOSTO MPEIH TOBA € Oria OTpa3eHa 00e3IeHKaTa.

(B) IlapuyHu cpeacTBa U eKBUBAJIECHTH

[lapuuynuTe cpeacTBa B JieBa ca OLCHEHH [0 HOMHHATHATa MM CTOMHOCT, a MapUYHUTE
CpeJICTBa, JEHOMUHUPAHHU B Uy KAECTpaHHA BaJlyTa - MO 3aKitounTenHus kypc Ha BHB x»m 30
torn 2025 1. 3a menuTe Ha ChCTABIHETO HA OTYETA 33 MAPUIHUTE MMOTOLH MapHUTE W TAapHIHNATE
CKBUBAJCHTH Ca NPEACTaBCHW KaTo HEONOKMpaHM mapu B OaHKH, B Kaca, KakTo H
HEBB3CTaHOBEHUTE CYMH B MTOJIOTUETHHU JIHIIA.

(r) ABbJArocpoYHHu 3aIbJKEHU

JbarocpodyHuTe 3aJb/DKEHHSA B JIeBa ca OLEHEHU 110 CTOMHOCTTAa Ha TSXHOTO Bb3HHUKBAHE, a
T€3U IEHOMHHHpPaHU B UyXKJECTpaHHa BalyTa — Mo 3akimountensus Kypc Ha BHB kbm 30 ronu
2025 T.

(1) KpaTkocpo4yHu 3a1bJKeHUS
Kpatkocpodnnurte 3aap/DKEHUS B JieBa ca OICHEHH IO CTOMHOCTTA Ha TIXHOTO BH3HHWKBAHE, a
TE3W JICHOMUHUPAHH B UYXKICCTpaHHA BalyTa - MO 3akmounTenHus Kypc Ha BHbB xem 30 ronn
2025 r.

2.12.9. OcHOBEH KanmuTaI
OCHOBHHAT KamnWTajl € MPEJACTaBeH 10 HEroBaTa HOMHHAIHA CTOMHOCT U CHOTBETCTBA Ha

aKTyaJlHaTa My CbhJcOHa perucTpalvs, i ¢ HaMajeH ¢ HOMHUHAJIHATA CTOMHOCT Ha U3KYIICHUTE
COOCTBEHH aKIINH.
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2.12. JlepuHunouss U OIEHKA Ha eJeMEHTHTe HAa OT4YeTa 3a (MHAHCOBOTO ChLCTOSHHE
(mpoabJIKeHue)

2.12.10. Pe3epBu

PesepBuTe Ha Tpymata ce oOpa3yBaT OT pasmpeiciiiHe Ha (UHAHCOBUTE M pE3yiITaTH 3a
CBOTBETHUS TEPHOJ, CJieA O0JIaraHeTO UM C JIaHbK BBpXY nedanoara. PesepBure Ha rpymnara
MOTaT Jia ce W3MOJ3BaT caMo C pemnieHne Ha OOmMOTO chOpaHME HA AKIMOHEPHTE, CHIIIACHO
ToHproeckus 3aKoH U YcTaBa Ha rpymnara.

2.12.11. IIpeoueHb4€eH pe3epB

Karo mpeornienbueH pesepB B oTdeTa 3a (UHAHCOBOTO CHCTOSIHAE HA TpyIaTa € Mpe/ICTaBeH
pe3yaTata OT U3BBPIIBAHUTE TMPEOIECHKH JO CHOpaBe[JMBaTa CTOMHOCT Ha YacT OT
NPUTESKABAHUTE OT TpynaTa MMOTH, MAIIUHA W CHOPBHKEHUS W WHBECTHUIIMOHHU HMOTH.
[IpeonieHbUHMST pe3epB ce MpH3HABa KAaTo HepasmpejelieHa medanda clie OTIHMCBAaHEeTO Ha
CHOTBETHHUS aKTHB OT OTUYETA 332 (PMHAHCOBOTO CHCTOSIHUE HA TPyIIaTa.

2.12.12. 3aankeHus KbM Ha€TH JIMIA
(a) Ilimanose 3a te¢puHIPAHN BHOCKH

[IpaButencTBoTO Ha bBirapus HOCH OTTOBOPHOCTTA 32 OCHTYPSBAHETO HA MEHCHH IO TUTAHOBE
3a neUHUpAaHU BHOCKU. |'pynaTta HaumcisBa B OTYETa 32 BCEOOXBATHUS JIOXOJ M INPEBEXIA
JIBIDKUMUTE CYMH TI0 TUTAHOBETE 32 JIS(UHUPAHU BHOCKHU.

(0) Ilnaren roauiieH OTIYCK

I'pymara mpu3HaBa KaTo 3aabJDKEHHE HEAMCKOHTHpPAaHATa cyMa Ha OLEHEHHTE Pa3XOdd MO0
TUTaTEeH TOAMIIEH OTIYCK, OYaKBaHW Ja ObJAT 3aIUIaTeHH Ha CIY)KUTENHWTE B 3aMsSHA HA Tpyda
UM 32 U3MHUHAIUS OTYETECH MEPUO/I.

(B) dedpunupanu 10Xoau nNpu NeHCUOHUPAHE

B cporBercTBUE ¢ m3uckBaHuATa Ha Kopekca Ha Tpyna, mMpH IMpeKpaTsBaHE Ha TPYIOBHA
JIOTOBOP Ha CIIY)KHUTEN, MPUAOOMI MpaBO Ha TEHCHS, TpylHaTra My H3IJama obOe3lieTeHne B
pasMmep Ha ABe OpYTHHM 3alulaTH, aKO HATPYNaHUAT TPYIAOBHS CTaX B rpynara € IMO-MalbK OT
JeceT TOAMHY, WK IecT OpyTHU 3aIulaTH, IPU HAaTpyNaH TPYAOB CTaK B IpynaTa HaJ JeceT
MOCIIEIOBAaTEeNIHN TOAWHU. ['pymara mpu3HaBa KaTo TEKYyIl pa3xof AWCKOHTHpaHaTa cyma Ha
HATPYTBAIIUTE C€ 3aIBDKEHHS TI0 JOXOAM MPU TEHCHOHHUPaHe, KaKTO M TEKYII JIMXBEH Pa3Xxojl
BB3 OCHOBA Ha OIICHKaTa Ha JIMIIEH3UPaH aKTIoep.

2.13. IIpoBu3uH 32 3aXbJKEHUSA

[IpoBu3uHm 3a 3aBIDKCHUS CE HAYUCIISIBAT B OTYETA 32 BCEOOXBATHHS JIOXOJ M CE MPU3HABAT B
oryera 3a (DMHAHCOBOTO CHCTOSHHE, KOTaro TpylaTa WMa MpPaBHO MM KOHCTPYKTUBHO
3aIbJDKEHUE B PE3YJITAT HA MUHAJIO ChOUTHE U UMa BEPOSITHOCT MKOHOMHYECKH TIOJI3U J1a ObaT
HEOOXOMMH 32 TIOKpUBaHETO My. [IpOBU3UHUTE C€ TUCKOHTHPAT, KoraTo e(h)eKThT OT BpeMeBaTa
CTOWHOCT Ha TAapHUTE € CHIIECTBEH, KaTo ce M3IMO0JI3Ba AMCKOHTOBAaTa HOpMa Mpean oljaraHe
JMAHbBIX, OTpa3sBalla TEKyIIUTE Ma3apHU OIEHKH Ha BpeMeBaTa CTOMHOCT Ha MapUTE W, aKo €
MOJTX OISO, CIICITU(PUIHUTE 32 33 TDKEHUETO PUCKOBE.
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2.14. J/IU3NHIOBH X0TOBOPH
I'pynama xamo nuzunzononyuamen

KbM natata Ha cxirouBaHero ['pymaTa oreHsiBa aJid JajeH JIOTOBOP € WIIM ChAbpKa JIM3HHT.
I'pynata mpu3HaBa MpaBoO Ha MON3BaHE U CHOTBETHOTO JIM3MHTOBO 33bJDKCHHE 32 BCHUYKH
JU3UHTOBU JIOTOBOPH MO KOWTO € JU3WHTOIOJyYaTel, C H3KIIOUEHHE 3a KPaTKOCPOYHUTE
JTU3UHTH (ChC CPOK OT 12 Mecela WM MO-MaJKO) W 3a JTU3WHTH 32 aKTHUBU C HHCKAa CTOHHOCT
(TakuBa KaToO Ta0JICTH, KOMITFOTPH, MaIbK CTOINAHCKH MHBEHTAp U TejehOHH). 3a Te3H JOrOBOPH
I'pynara npu3HaBa IuTaniaHusTa HA HAGMHUTE KaTO OMEPATHBHH Pa3XOJy Ha JIMHEiHA 0aza 3a
CpOKa Ha JOrOBOpa, OCBEH B CIIy4aWTe KOraro Jpyra 0aza € Mo-MOIXOJslla 3a Mepuoaa OT
BpEMe Mpe3 KOETO ce KOHCYMHPAT M3TOJUTE OT HACTUTE aKTHBH.

II'spBOHAYATHO TU3UHTOBOTO 3aAbJDKCHHUE CE OLIEHSBA M0 CErallHaTa CTOMHOCT Ha JIU3UHTOBUTE
BHOCKH, KOUTO TIOJIJIS)KAT Ha IJIAIaHe KbM JaTaTa Ha CKIIIOYBAHE Ha JIOTOBOpPA, TUCKOHTHpAHA
C INXBEHUS TPOIIEHT, 3aJI0KEH B JIOTOBOPA, aKO TO3M IPOIICHT MOXKE Ja OblIe HETIOCPEACTBEHO
ompezeneH. AKO TO3M TPOIICHT HE MOXKe Ja ObJie HEeMOCPEACTBEHO OMPE/ICIICH, CE¢ M3IMO0J3Ba
MU epeHITUATHUS JIMXBEH MMPOLICHT HA JTH3UHT OOy YaTeIsl.

JIn3uHTOBUTE IIaniaHus, BKIIFOYCHU B OIICHKATa Ha I1aCHBa I10 JIU3WHTa, 06XBaH_[aT2

L (1)I/IKCI/IpaHI/I T1aliaHus (BKJ'IIO‘II/ITCJ'IHO (1)I/IKCI/IpaHI/ITe 10 CBIICCTBO HJ'Ia]J_IaHI/IH) MHHYC
IMOJICKAIIMUTE Ha IMMOJTy4aBaHC CTUMYJIN 110 JIM3UHT A,

® JIPOMCHJ/IMBU JIM3WMHI'OBH IUIallaHWA, 3aBHUCCIIU OT HWHIACKC HWJIN IIPOLCHT, KOHUTO Ca
OLICHCHU CIIOPC CTOMHOCTTA Ha HWHACKCA WK MPOLCHTA KbM HavdaJIHATA JaTa,

® CyMH, KOUTO C€ OYaKBa Ja 6'LIIaT ABJDKUMU OT JIM3WHTOIIONIYYaTeJid 110 IapaHIIUUTE 3a
oCTaTb4YHa CTOP’IHOCT;

® JICHAaTa Ha YHOpPaXKHABAHC Ha ONINUA 3a IOKYIIKa, aKO € JOCTATbYHO CUTYPHO, 4YC
JIM3UHTOIIOJIYYATEIIAT 1€ YIIPAXXHHU Ta3u OIIUA; U

¢ JUIAIMaHWAg Ha CAaHKOWHK 3a IMPCKpaTABaHC Ha JIM3WHTOBUA JOrOBOpP, aKO B CpOKa Ha
JIM3UHI'OBHUA OOTOBOP € OTPA3CHO YIPAXKHABAHCTO Ha OILUA 3a MPCKPATABAHCTO Ha
A0T0BOpa OT CTpaHa Ha JIM3UHT OTIOJIy4YaTCIIAd.

JIM3UHTOBOTO 3aAb/DKEHUE CE IPECTABs Ha OT/CIICH Pell B OTUETa 3a (PMHAHCOBOTO ChCTOSHUE.

IlacuBbT MO NMU3HHTA CcE OLCHABA MOCJICABAIIO KAaTO CC YBCIIMYaBa NPpEHOCHATaA MY CTOﬁHOCT, 3a
Jla OTpasu JMXBaTa I10 ImaCuBa I10 JIM3UHTA (KaTO CC HM3I10JI3Ba MCTOJIa Ha e(beKTI/IBHI/IH JINXBCH
HpOHeHT) U CC HaMalidBa MPCHOCHATa MY CTOfIHOCT, 3a J1a OTpa3u HU3BBPUICHUTC JIM3WUHTOBU
IiamaHus.

I'pynara mpeorieHsiBa macuBa Mo JH3WHTA (M MPaBH CHOTBETHUTE KOPEKIMHM HAa CBBP3AHOTO
MIPaBO Ha MOJI3BaHE) B CIIyYauTe KOTaTo:

e UMa MPOMSHA B CPOKa Ha JIM3WHTOBHUS JOTOBOP WJIM MMa MPOMSHA B OIICHKAaTa Ha
omnusA 3a 3aKylMyBaHE HAa OCHOBHHS AaKTHB, HamlpaBeHa CBHOOPa3HO CHOWTHATA U
oOcrositesicTBara. B Te3n cimyuam ce MpeoleHsBa MacuWBa IO JIM3WHTA, KaTo ce
JIUCKOHTHPAT KOPUTUPAHUTE JTU3UHTOBY TUIAIIAHUS C KOPUTUPAHU JTUCKOHTOB TIPOIICHT;

e pMa mpoMsiHa B OBACUINTE JIM3WHTOBH IUIAIIAHMS, IPOU3THYAIA OT MPOMSHA B MHIIEKC
WIA TIPOIICHT WJIM MPOMSHa B CYMHUTE, KOMTO C€ OYakBa Ja OBJAT IBIDKUMH IO
rapaHiiiy 3a OCTaThYHAa CTOMHOCT. B Te3n ciy4yanm macuBa IO JIM3WHTA CE MIPEOIeHIBa
KaTo ce AUCKOHTHPAT MPOMEHEHUTE JU3WHTOBH IUIAIIAHUS C HEMPOMEHEH JHCKOHTOB
MPOIEHT (OCBEH aKO MPOMSIHATA B JIM3WHTOBUTE TUIAIIAHUS POU3THYA OT POMSHA B
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2.14. JIu3UHIoBH 10r0BOpH (IPOIAbJILKEHHE)

IJ1aBallquTe JIUMXBCHU MPOLUECHTH KOraTo CC HM3II0JI3BAa KOPHUI'MpaH JUCKOHTOB IIPOIICHT,
KOHNTO OTpassiBa IPOMCHHUTC B JIMXBCHUSA HpOI_ICHT);

® yMa UBMCHCHHUC B JIMBUHTOB JOT'OBOP U TO HC € OTUCTCHO KAaTO OTACJICH JIM3UHT, B KOKTO
CJIy‘-I&fI IMaCUBBT IO JIM3WHIa C€ IIPCOLCHsABa 3a IIPOMCHCHUTC YCIIOBUA KaTo CC
JAUCKOHTHUPAT KOPUTHUPAHUTE JIM3WMHI'OBH IIIAlIaHUA Ha baza KOpUTrupaHusaA JUCKOHTOB
IMPOLCHT KbM G(l)eKTI/IBHaTa JlaTa Ha IpoMsAHaTa.

I'pynara He € n3BbpIIBaIa TAKWUBA KOPEKIIMH B TEKYIIUS IIEPUO/T.

[IspBOHaYamHATa OIlCHKA Ha AaKTUBUTE C TPaBO Ha TOJ3BaHE BKIOYBA pa3Mepa Ha
IbpBOHAYAHATA OIIEHKA HAa MAacUBa MO JM3UHTA, JIN3UHTOBHUTE TUTAIIAHHS, U3BBPIICHN KbM WIIH
MpeIy HavajgHaTa /1aTa, MUHYC TOJYYEHHUTE CTUMYJH 1O JU3WHTAa M BCHUYKH ITbPBOHAYATHUTE
npekd pasxonu. I[locnenBamio akTUBUTE C MpaBO Ha TOJ3BaHE C€ OLICHSIBAT IO ILIEHA Ha
npua0OUBaHe, HAMAJICHA C HATpYIaHaTa aMOPTH3AIIUs U 3aTyOH OT 00€3IIeHKA.

HpaBOTO Ha MOJI3BAHC CC€ aMOpTHU3Hpa 3a MO-KPAaTKHAd OT CpOKa Ha JIM3WHITAa WKW IIOJIC3HUA
JKMBOT HA HAEeTHS aKTHB. AKO COOCTBEHOCTTA BBpPXY aKTHUBa CC MNPCXBBPJIA MO CHJIaTa Ha
JIM3UHI'OBHA JOTOBOP OO0 Kpasd Ha CpOKa Ha TO3W AOIOBOpP HIIM aKO B Pa3xXOJUTC 3a aKTHBa C
IIpaBO Ha IOJ3BAHC € OTPA3CHO YHNPAKHABAHCTO HaA OINUA 3a 3aKyIIyBaHC U prnaTa
BBb3HaAMCPABA [1a YIPAXKXKHU Ta3U OINIHA, aKTUBBT C IIPABO HA IMOJ3BAHC CC aMOPTU3HPpaA 3a CpOKa
Ha IIOJIC3HUA MY KUBOT. AMOpTI/I3aI_II/I§ITa 3a1104YBa ga C€ Ha4dHuCJ/IABa OT HaydalHaTa JgaTra Ha
JIM3UHI'OBUA JOT'OBODP.

AKTUBHUTE C TIpaBO Ha IOJI3BaHE CE MPEJCTaBAT Ha OTAEICH peJ B OT4eTa 3a (PUHAHCOBOTO
CBHCTOSTHHE.

I'pynama kamo nuzunzooamen

JIM3WHTOBUTE JIOTOBOPH, 10 KOMTO ['pynara e TU3uHrojares ce KiacupuIupar Kato J0roBOpH
3a OINEpaTHBCH WU 3a (UHAHCOB IJM3WHT. JIM3MHTOBHST JIOTOBOP ce KiacupuImpa Karo
JIOTOBOP 32 (PMHAHCOB JIM3WHT, aKO C HETO CE MPEXBBPIJIAT MO CHINECTBO BCUYKU PUCKOBE U
W3roJIi OT COOCTBEHOCTTA BHPXY OCHOBHHS aKTHB. BCHYKUM pyru AOroBOpHU ce Kiacu(uIupaT
KaTo JIOTOBOPH 32 ONEPATHBEH JIM3UHT.

JIuzuHroBUTE IIAIlaHUs MO JAOTOBOPH 3a ONEPATHUBEH JIM3UHI C€ MPU3HABAT KaTO MPUXOJ MO
JUHEHHUST METOJl 3a CpOKa Ha CHOTBETHUS JHU3UMHIOB A0roBop. [IbpBOHAUanmHUTE NpeKu
pa3xoau, W3BBPIICHN BHB BPH3Ka ChC CKIFOYBAHETO HAa JOTOBOP 32 ONEPATHBEH JIM3UHT, CE
mpuOaBAT KbM IPEHOCHATa CTOWHOCT Ha OTAAJCHHS IO HAaeM aKTHB M C€ NpH3HaBaT KaTo
pasxo[ Ha TUHEWHa 0a3a 3a CPoKa Ha JIM3UHTOBHUS JOTOBOP.

CymaTta Ha IUTal[aHHUATA, ABDKAMH OT JIM3HHTONONyYaTedsl MO0 (HMHAHCOB JOTOBOp, Ce
MpHU3HABAT KaTO B3€MaHE B pa3Mep HAa HETHATA MHBECTUIMS CHIVIACHO JH3UHTOBHS JTOTOBOP.
[Ipuxonure OT (H)MHAHCOB JIM3MHT C€ MPHU3HABAT 32 CPOKAa HA JIM3WHTOBHS JIOTOBOP CIIOpPE
MOJiella Ha TMOCTOSIHHA TNEPUOAUYHA HOPMa Ha BB3BPBIIAEMOCT OT HETHATa WHBECTHULIMS B
nu3uHra Ha ['pynara.
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2.15. HauncasiBaHe Ha MPUXOANTE M Pa3XOAUTe

[IpuxonnTe ce omeHABAT Ha OCHOBAaTa Ha IUIANIAHETO, KOETO € JOTOBOPEHO C KIIMEHTHUTE IO
CBHOTBETHUS A0roBOp. KbM Ta3u OIeHKa HE Ce BKIIFOUBAT CYyMHTE, KOUTO C€ ChOMPAT B MMOJI3a Ha
Tpetu yuna. [IpuxoauTe B UyKJieCTpaHHA BaJlyTa CE€ OLEHSBAT MO IeHTpaiHus Kypc Ha BHbB
KbM JlaTaTa Ha Ha4yMCIsIBaHETO UM. IIpuxonure OT AeMHOCTTa M pa3XxOoJuTe 3a NEUHOCTTa Cce
HAYUCIISIBAT, HE3aBUCUMO OT MOMEHTA HA MAPUYHUTE MOCTHIICHUS U TUIAIIaHUS.

Hauucnssanero Ha IIPUXOAUTE W PA3XOOAUTE CC M3BHPUIBA IIPU CIIa3BaHC HA M3HWCKBAHCTO 3a
IMpUYXHHA U CJIICACTBCHA BPB3KA MCKAY TAX, KOTATO 3a TOBA Ca HAJUIIC YCIIOBUA B CHbOTBCTHUA
A0T0BOP.

2.15.1. Ilpuxoam oT Mpoaakda HA CTOKH M YCJIYTH

[Ipuxoante oT mpomakd6aTa Ha CTOKM C€ HAUHCISABAT B OTYETA 32 BCEOOXBATHUS JOXOI, KOTaTo
KOHTPOITBT C€ MIPEXBBPIN Ha KiIHeHTa. KOHTPOIbT ce u3pa3siBa B CIIOCOOHOCTTA J1a C€ PHKOBOIH
U3IMOJI3BAHETO HA aKTHBA U JIa CE MOJIy4aBaT BCUUKHU OCTaHAIW U3rofu OoT Hero. [lomyudaBanero
Ha KOHTPOJI HaJ| aKTUBa MPEJOTBpPATABA BH3MOXKHOCTTA JPYTH TPEANPHUATHS Ja H3BIAYAT
M3roJla OT M3MOJ3BAHETO My. 3a HM3MBIHSABAHUTE OT TPyIaTa JOTOBOPH IMPEXBBPISHETO Ha
KOHTpOJIa OOWKHOBEHO HACTBIIBA C IMpelaBaHE HA MPOAYKIUATA W CTOKUTE, WIU TIPH
HACTBIIBAHE HA JOTOBOPEHOTO CHLOWTHE, MPU KOETO 3HAYUTCITHUTE PUCKOBE M HU3TOTU OT
cOoOCTBEHOCTTA ca MPEXBBPIICHN Ha KyITyBada.

[MpuxoauTe OT U3BBPIICHH YCIyTH CE HAYKHCAIBAT B OTYETA 3a BCEOOXBATHHS JOXOJ
MPOTOPIIMOHATIHO HA €Tara Ha 3aBbPIICHOCT KbM Kpas Ha OTYCTHUS Tepuoa. ETambT Ha
3aBBPIICHOCT CE€ ONpejeNs 4Ype3 TpoBepka Ha U3BbplIeHaTta pabota. He ce HauwcnsBar
NPUXOJN, KOTATO CHINECTBYBA 3HAUMUTEHA HECUTYPHOCT MO OTHOIICHHE Ha TOJydyaBaHe Ha
JIOTOBOPEHOTO BB3HATPAXK/ICHHE, BH3CTAHOBSIBAHE HA CBBP3AHUTE PAa3XOId, WM BH3MOXKHO
BB3PAXKCHUE OT CTPaHA HA BH3JIOKHUTEIS.

2.15.2. Pa3xonm 3a mocTurane M M3IbJIHeHHe HA IOTOBOPH
[Tomo6HM pa3xony ce MpuU3HABAT KaTO aKTHB M C€ aMOPTHU3HpAT Ha CHCTeMaThdHa 6a3a, ako Te
OTTOBapsAT Ha OIPEJCIICHUTE 32 TOBA yCIOBUSA, KakTo Te ca nedhuaupanu B MCDPO 15 [Ipuxoou
om 0oeogopu ¢ knuenmu. TakuBa pa3xoou HE ce KamUTAIM3UPAT, aKO OYAKBAHUAT MEPHUOJ 32
aMOPTU3UPAHETO UM € JI0 €HA TOTUHA.

2.15.3. Ilpuxoau OT MPaBUTEJCTBEHH TapeHus
[Ipuxonute OT MPaBUTEIICTBEHU JapeHUS CBbP3aHH C aMOPTH3UPYEMH aKTHBH CE HAYUCIISIBAT B
oTyeTa 32 BCEOOXBATHHS JOXOJ| MPOIOPIMOHATHO HAa HAYKCICHHUTE 3a CHOTBETHUS TEPUOJ
aMOPTHU3aIK Ha aKTUBH, MPUIOOUTH B PE3yNTAT HA JIAPEHUETO, CIIe]l KATO BCHUKH YCIIOBUS TI0
JIOTOBOpa Ca W3IBJIHCHU. [IpaBUTEIICTBEHUTE NApeHUs CBBbpP3aHH C MPUXOJa CE MpHU3HABAT B
oTYeTa 3a BCCOOXBATHHUS JIOXOJ], B CHIIUTE MEPHOJHM, B KOUTO Ca MPU3HATH PA3XOJUTE, KOUTO
KOMITCHCHpAT.

2.15.4. ®uHaHCOBH MpUXOAN/(Pa3xoan)
[Ipuxoaure u pa3xouTe 3a JUXBU CE HAYMCISIBAT TEKYyLIO, HA 06a3a Ha JOrOBOPEHUS JHMXBEH
IPOLIEHT, CyMaTa M CPOKa Ha B3€MAaHETO WJIM 3aIbJDKCHHETO, 32 KOETO ce OTHacsT. Te ce
HAuYMCIIABAT B OTYETA 3a BCEOOXBATHHUS JOXOJ B MEPHOAa Ha BB3HUKBAaHETO WM. Pasxomute 3a
JMXBH, MPOU3THYAIIM OT OAaHKOBM 3aeMH, C€ H3UMCIIIBAT M HAYUCIIABAT B OT4YeTa 3a
BCEOOXBAaTHMA JOXOJ 110 METO/a Ha e€(EeKTUBHUS JIMXBEH IpoleHT. DruHaHCOBUTE MPUXOAU U
pa3xonu ce INPeACTaBsT B OTUYETA 32 BCEOOXBATHUS 10X0]l KOMIIEHCUPAHO.
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2.16. loxoa HA aKIuUs

I'pynara mpeacraBs MaHHW 32 OCHOBHH JIOXOJW HA aKIWsl WIXA JTIOXOIU Ha aKIWs C HAMaJICHA
CTOHHOCT 3a OOWKHOBeHHTE CU akinud. OCHOBHHTE JOXOAHM Ha aKIUs €€ HM3YKCISIBAT KaTo
nmevyanbara wiIM 3arydara, pasmpeaeiiieMa KbM OOWMKHOBEHUTE AaKIMOHEPH C€ pa3feind Ha
CPEIIHOTIPETETIICHNs OpOii Ha OOMKHOBEHHU aKIIUU HA TPyIaTa Ipe3 TO3U MMEePUO.

2.17. JaHb4HO obJiaraHe

PasxonsT 3a nmaHbKka BBpXy INedanOara MpeAcCTaBiIsBa CyMaTa OT TEKYIIHS JaHBK BBPXY
neganbara u JaHbYHUS e(DEKT BbPXY BPEMEHHHUTE TAHBYHU PA3ITIHKH.

TexymusaT naHBK BBPXY IMevyandaTa ce ompenaeis Bb3 OCHOBa Ha oliaraemara (JaHbYHA)
nedanba 3a TepHojaa, KaTo ce Tpuiara JaHbuyHaTa CTaBKa ChHIVIACHO JIAHBYHOTO
3aKOHOJIATEJICTBO KbM Jarata Ha (uHaHcoBus oTdeT. OTCpOUYCHUTE NAaHBYHH aKTHBU W/HIIH
MACUBHU Ca CyMHTE Ha (BH3CTAaHOBUMUTE)/ IBIKUMHUTE JAHBIM BBPXY TedanOara 3a ObICIH
MICPHUO/IM 10 OTHOIIICHUE Ha (HamMaliseMuTe)/001araeMUTe BpEMEHHU JaHbYHH PA3JIUKH.

BpeMeHHUTEe MaHBYHU pPa3UKW CE yYCTAHOBSBAT NPU CPABHCHHWE HA OTYCTHATA CTOHHOCT Ha
€JIH aKTHB WJIH MTACUB, MPEJICTABCHU B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE U HETOBaTa JaHbYHA
OCHOBA, TIOJTy4€Ha MPU TpUJIaraHe Ha JTaHbYHUTE MTPABHIIA.

EdexThT oT npu3HaBaHETO Ha OTCPOUYCHUTE JIAHBYHW aKTHBH W/WIIM TTACHBU CE OTPa3siBa Tam,
KBJICTO € MPEJICTaBeH e(PEeKTHT OT CaMOTO ChOUTHE, KOSTO TH € MOPOAMIIO. 32 ChOUTHS, KOUTO
3acsgraT oT4yeTa 3a Iedanbara WiIM 3arybaTa M IpPyrHs BCEOOXBaTeH J0X0Z €(PEKTHT OT
OTCPOYCHHUTE JAHBYHU aKTHBH H ITACUBH € TIPU3HAT CHINO B OTYETA 3a MevandaTa win 3arybara
U Jpyrus BceoOXBaTeH J0XOJ. 3a ChOWTHSA, KOUTO Ca OTYCTCHH ITHPBOHAYAHO B KalWTalla H
OTCpPOUYCHUTE JaHBFYHH aKTUBU U MMACHBU Ca MPU3HATH 32 CMETKa Ha KaluTaia.

B otuera 3a (l)I/IHaHCOBOTO CBbCTOSIHHUC OTCPOYCHUTC JAaHBYHU AKTUBHU VW/WIA TACUBH C€
NpeaACTaBAT KOMIICHCHUPAHO, TBU KaTo noAJIC)KAaT Ha CIMHCH PCXKUM Ha oOuarane.

CeriacHo OBJITApPCKOTO JAaHBYHO 3aKOHOMATEICTBO 3a 2025 m 2024 rommna I'pymara nbimku
KOPIIOPATUBEH JIaHbK (IaHbK OT neuyanbaTa) B pazmep Ha 10 % Bbpxy obOnaraemara nevanoa.

2.17. JuBUAEHTH

I[I/IBI/II[CHTI/ITC CC IpHU3HABAT KaTO HaMaJICHMC Ha HCETHHUTC aKTUBM Ha Ipynara U TCKYLIO
3a0BJDKCHUE KbM aKIOHOHCPUTEC MY B II€puoaa, B KOWTO € BB3HHKHAJIO IIpaBOTO UM Ja T'M
nojry4ar.

2.18. CBbp3aHu Juna

3a menTa HAa M3TOTBIHETO HAa HACTOSINUSA (DUHAHCOB OTYET AKIMOHEPUTE, AaCOIMHPaHH
IPY’KECTBa, CIIYXKUTEINTE HA PHKOBOJHU MOCTOBE (KITFOYOB YIPABICHCKH IEPCOHAN), KAaKTO U
OJIM3KM 4JICHOBE HAa TEXHHUTE CEMEWCTBA, BKIIOYMTENHO M JPY)KECTBaTa, KOHTPOIHUPAHH OT
BCHUYKH rOpen30pOCHH JIUIA, CE TPETHPAT KaTO CBbP3aHH JIUIIA.
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2.19. IlpeneHkH OT ompeAeJsilio 3HAYEHHE NP NPHJIATaHe CYeTOBOJHATA MOJHTHKA HA
rpynara. Kiio4oBu npud/In3uTeTHU OLeHKH U MPEANOI0KeH!s ¢ BUCOKA HECHT'YPHOCT.

B mpotieca Ha mpusaraHeTo Ha CYETOBOJHATA MOJUTHKA PHKOBOACTBOTO Ha ['pymaTta u3BbpIIBa
NPENEHKN, KOWTO OKa3BaT 3HauMTelleH edeKT BbpXy Hactosimus (unancoB otueT. TakuBa
MIPELeHKH 110 Je(UHHUIINS PSIIKO ca paBHU Ha ACWCTBUTEIIHUTE PE3YJITaTH.

B pe3yntat OT TAXHATAa CBIMHOCT, T¢ CE MOAJAaraT Ha MOCTOSHEH MPEryiea W akTyalu3alus U
06006111aBaT HUCTOPUYECKUS OMUT W APYrd (aKTOPH, BKIIOYMTEIHO OYAKBAHHS 3a OBIECIIN
CHOUTHS, KOWUTO PBHKOBOJACTBOTO BSPBa, Y€ Ca pPa3syMHH MPH CHIIECTBYBANIUTE TEKYIIN
00CTOATENCTBA.

IIperieHKkuTE W MPEATIOIOKEHUATA, KOUTO HOCSAT 3HAYUTEIICH PUCK Ja JIOBEIAT JO CHIIECTBEHA
KOPEKIIHsI B MPEHOCHUTE CTOMHOCTH Ha aKTHBHUTE W IACHBHUTE Tpe3 clie/iBamiaTa (puHaHCOBA
TOJIMHA, Ca U3JI0KECHHU TI0-I0JTY.

Hpeouenenu CMOUHOCIMU HA UMOMU, MAWIUHU U CbOPBIHCEHUA

PBKOBOACTBOTO € BB3MPHENO MOMUTHKA JIa HA3HAYaBa M M3MOI3Ba MpodeCHOHaIHaTa yCiIyra Ha
HE3aBUCUMU JIMLECH3UPAHU OLICHUTENIU 3a OMNpEACNiIHEe Ha CHOpaBEIJIMBUTE CTOMHOCTH Ha
CTpajuTe, KOUTO CE€ OLICHSBAT MO CIIPaBEAJINBa CTOMHOCT.

HpI/I Ta3u MPCOUCHKA Ca MPUIJIOKCHU CICAHUTC MOAXO0AU U OLUCHBYHHU METOJAU 3a U3MCPBAHC Ha
CIIipaBE€ajiMBaTa CTOMHOCT Ha OTJICJTHUTE BHIOBE I['bJIFOTp&ﬁHPI MaT€puaiHi aKTUBU:

o Memoo Ha nasaprume cpaeHeHusl - U3BCKIa MHIWKATUBHA CTOMHOCT KaTo CpaBHsBa
AKTHUBA, MMPESAMET Ha OLCHKAT4, C MACHTUYHU WJIIM CXOAHU AKTHUBHU, 34 KOUTO € HAJIMYHA [ICHOBA
I/IH(i)OpMaLII/ISI, KOHTO ce npueMa C Mmo-rojisiMa TCKCECT, MOopaJu C€CTCCTBOTO HAa HUMOTUTC U
TAXHOTO HACTOAMIIO M3II0JI3BAHC,

o [Ipuxooen nooxod - W3BEXKIAa WHAWNKATABHA CTOMHOCT KAaTO MpPHUBEXAA OBACIINTE
MapUYHU TIOTOIIM KBbM €JIMHHA TEKYIa KAlKUTAJIOBA CTOWHOCT. 3a MpuiaraHe Ha TOJXOAa ¢
HEOOXOIUMO JIa Ce OTIPEJICNIN TPAHHO pealu3upaH YUCT TOAMIICH MPUXOJ Ha UMOTA (TT03eMIIeHA
pEHTa), KOWTO ce KaluTallu3Kpa, 3a Ja ce MPEeBbPHE B HACTOSINA CTOWHOCT.

TakuBa MPEOIEHKHN CIeABa Ja C€ M3BBPIIBAT JOCTATHYHO YECTO, KOTaTo MMa WHAMKAIIUW, 9e
CIIpaBeUIMBaTa CTOMHOCT Ha OTIPE/ICIICH KJIaC aKTHBH CE € MPOMEHIIIA CHIIIECTBEHO.

Iloneszen scusom na umomu, MQULUHU U CbOPDBIHCEHUA U HEMamepuainu aKkmueu

®UHAHCOBOTO OTYUTAHE HA UMOTHTE, MAIIMHUTE U CHOPBKEHUATA U HEMATEPHATHUTE aKTHBH
BKJIIOYBA H3IO0JI3BAHETO HAa IPUOJIM3UTEIHU OLCHKHM 3a TEXHUS OYaKBaH II0JIE3€H XHUBOT U
INPEHOCHU CTOMHOCTH, KOMTO ce Oa3upaT Ha IpPELEeHKH OT CTpaHa Ha PBHKOBOJACTBOTO Ha
I'pynara.

Obe3uenKka Ha 83emManHus

BbB BpB3Ka ¢ mpmiokeHueTo 3a mbppBU NbT Ha MCDO 9 Quuancosu uncmpymenmu,
PwkoBoACTBOTO Ha I'pymaTta € M3MON3BaNO HATPYMaHHWS CH OHNHUT B 00JIaCTTa HAa KPEAWTHUTE
3ary0H KaTo € B3€JIO MPEIBU TEKYLIUTE yCIOBHUS U CBOMTE NMPOTHO3M, 32 J1a OLCHH HAAEKITHO
OYaKBAaHHUTE KPEIUTHH 3aryOH MO THPTOBCKHUTE CH B3EMaHUSI.
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2.19. IlpeneHkH OT ompeAeJsilio 3HAYEHHE NP NPHJIATaHe CYeTOBOJHATA MOJHTHKA HA
rpynara. KiirouoBu npuO/Iu3MTeTHU OLEHKHM M INPEIINO0I0KeHHs] ¢ BUCOKA HECUT'YPHOCT.
(mpoabJIKeHue)

Juzune

Onpebeﬂﬂﬂe HA CpoKa Ha Jau3uneca 3a 602060pu C onyuu 3a NnoOHO6s8aHE U npekpamieaHe -
prnama Kamo Jqu3uHeonoaydamen

I'pynara onpenens cpoka Ha TU3WHTA KATO HEOTMEHUMUS CPOK Ha JIM3WHTA, 3a€THO C KAKBUTO U
Ja Owno mepuonu, oOXBaHATH OT OMIUS 33 YIBDKABAaHETO MY, aKO € CUTYpHO B pa3yMHa
CTETCH, Y€ OMIusATa me ObJe ynpakHEeHa, MM KaKBUTO U Jla OWI0 Mepuoau, 0OXBaHATH OT
OTIIIUSA 32 MPEKPATSIBAHETO HA JIM3WHTA, aKO € CUTYPHO B pa3yMHa CTEICH, Y€ OMIUATA HIMa Ja
OB/ yIIpaKHCHA.

['pynaTa u3mos3Ba npereHKa, 3a Jia OIeHH AN € CUTYPHO B pa3yMHa CTEIICH JAlTU OIIHITa 32
TIOJTHOBSIBAHE WJIM TIPEKpaTsIBaHE Ha JIM3WHTA IIe ObJe yhnpakHeHa WiM He. T.e. [pymara
pasriiexaa BCUYKU CHIICCTBEHHW (AaKTOPU, KOUTO Ch3JaBaT HMKOHOMUYECKH CTUMYJ 3a
YOpaXHIBAHETO WM Ha ONIMATA 32 TOJHOBSIBaHE, WM Ha OMIUATA 3a MpekpatsBaHe. Cien
JaTata Ha BIIM3aHe B CHJIa Ha JIOroBopa, [ pynara mpeoreHsBa cpoka Ha JIM3WHTA, aKO € HaIIUIIe
CBINECTBEHO CHOUTHUE WU MPOMSIHA B OOCTOSITENICTBATA, KOSTO € B HETOBHSI KOHTPOJI U 3acsra
CIIOCOOHOCTTa My Ja YIOpPaXHW WIM Jla HE YINPaKHUA OIIUATa 33 IOJHOBSBAHE WU
npekparsBaHe (HamnpUMep W3rpaXKJaHe Ha CBINECTBEHU TIOJOOpPEHUST B HaeT WUMOT WIIH
CBITICCTBEHA TpepaboTKa 1Mo CHeIUGUKAINHA Ha TU3UHTOBYS aKTHB).

OnpenensiHe HA cpaBeVIMBU CTOHHOCTH
Hsikom 0T cYeTOBOAHWTE TOJUTHKA W OIOBECTSIBAHUS Ha TpymaTa HW3WCKBAT OICHKA Ha
CIIPaBeIMBY CTOMHOCTH 3a ()MHAHCOBU U 32 HE(DMHAHCOBU aKTUBH U MACHBH.
Koraro ornensiBa copaBe/yinBaTa CTOWHOCT Ha aKTUB WM TACHB, TpyIlara W3I0JI3Ba
HaOIIOMaeMH TaHHHU, TOKOJIKOTO € Bh3MOXKHO.
CrpaBesTUBUTE CTOMHOCTH C€ KaTeropu3MpaT B pa3iMyHU HHUBAa B Hepapxusira Ha
CIIPaBEUIMBUTE CTOWHOCTH Ha 0a3aTa Ha BXOJMIIUTE JAHHU B TEXHUKHTE 32 OIICHKA, KAKTO
cienBa:

* Huo 1: xoTmpaHmu neHM (HEKOPHTHUpPAaHH) HAa aKTHBHU Ma3apy 3a CXOJHH aKTHBH WIH

MACUBH.

* HuBo2: BXomfmu AaHHW Pa3NWYHH OT KOTHPAHU IIeHH, BKIoueHn B Huso 1, kouTo,
Mpsiko (T.€. KaTo [IEHU) WM KOCBEHO (T.€. MOJIyYeHU OT IIEHH), Ca JIOCTHITHU 3a
HaOJII0/JTaBaHE 32 aKTHBA WX TIACHBA.
* Hupo3: BXomfmy JaHHM 32 aKTHBA WM MTACHBa, KOWTO HE ca 0a3WpaHd Ha HAOIIOJaeMHu
Ta3apHU JaHHU (HEHAOII0aeMHU BXO SN TaHHH).
AKO BXOASIIUTE TaHHW, M3MOJI3BaHU 32 OIICHKA HAa CIIPaBEIJIMBATA CTOWHOCT HAa aKTHUBA WU
racMBa, MOTaT Ja ce KaTeropu3upaT B Pa3IMYHU HUBA OT HepapxusAra Ha CIPaBeIJIMBHUTE
CTOMHOCTH, TOTaBa OIIEHKaTa Ha CIIpaBeIJinBaTa CTOMHOCT CE€ KaTeropu3rpa B HellHaTa LSJIOCT B
TOBa HUBO OT WepapXxusTa Ha CHPaBEUIMBUTE CTOMHOCTH, YUATO BXOHAAIIA WHPOPMAIUSI € OT
3HAUYEHHE 34 [SJIOCTHATA OIICHKA.
I'pymara npu3HaBa TpaHchepn MEXAy HHBaTa Ha HepapXusaTa Ha CIPaBEUTMBUTE CTOMHOCTH
KBbM Kpasl Ha OTYETHUS NIEPUOI, TIPe3 KOHTO € CTaHaia MpoMsHaTa.
[Toeue nH(OpMAITUS 3a TOMYyCKAHUATA, HAIPABEHU ITPH OIICHKA Ha CIPABEJIMBUTE CTOHHOCTH,
€ BKJIIOYEHA B CHOTBETHHUTE TIPUIIOKECHHUS.
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3. I/IMOTH, MAaIIUHUA U CbOPBHKCHUA U HEMATCPHAJIHUA AKTUBU

3ems, Crpaqm MammuHu u Cronmancku Tpancnmopr buiormu Hemart. Pasxoau O6mo
nogo0peHn ChOo- HHBEHTAap HH HH JA 3a
| pbKeHust cpeacTBa  AKTHBH npuIooH
BaHe
XWJI. JIB.  XHJL JIB. XWJI. JIB. XWJI. JIB. XWJI. JIB.  XWI. JB. XWI JB. XWIL JB. XWI JB.
OtuetHa
CTOMHOCT:
Cango KkpM
01.01.2024 1. 67,899 395,253 196,753 67,066 17,722 6,501 24,145 11,960 787,299
[MpunoGurn npes
nepuoa - 73 72 26 25 1,899 80 10,621 12,796
IIpexBbprieHu B
rpyma - 1,226 6,147 1,959 190 - - (9,522) -
M3numrek Ha UMC - - 3,017 - - - - - 3,017
Ornucanu npe3
nepuoza (93) (90) (732) (654) (923) (52) (6) (449) (2,999)
Canno kbm 31
AexemBpu 2024 r. 67,806 396,462 205,257 68,397 17,014 8,348 24,219 12,610 800,113
[Ipumobutn nipe3
neprosa 498 - 5 5 - 1,654 76 9,312 11,550
IIpexBbprienu B
rpyma - 503 2,548 885 784 - - (4720) -
[Ipeonenka/KypcoBa
pasnuka - - - - - - - - -
Ornucanu npe3
nepuoa (157) (58) (1,242) (211) (19) (231) (21) - (1,939)
Canno xkbm 30
tonu 2025 r. 68,147 396,907 206,568 69,076 17,779 9,771 24,274 17,202 809,724
Hartpynana
aMopTHu3anus :
Cango KkpM
01.01.2024 1. - 32,632 129,233 55,468 13,803 2,320 9,820 - 243,276
Amopru3anus 3a
nepuoza - 8,087 7,209 3,268 951 338 194 - 20,047
AmMopTH3anus Ha
U3JIC3IIUTE - (1) (732) (643) (920) - (6) - (2,302)
Canpgo xkbMm 31
nexemBpu 2024 r. - 40,718 135,710 58,093 13,834 2,658 10,008 - 261,021
AmMopTuzanus 3a
nepuoa - 4,051 3,594 1,600 476 196 74 - 9,991
AmMopTH3anus Ha
U3JIC3IIUTE - () (1,241) (211) (19) - 4) - (1,483)
Canno xbm 30
1oHM 2025 1. - 44,761 138,063 59,482 14,291 2,854 10,078 - 269,529
IIpenocHa
cToifHOCT KBM 31
nexemBpu 2024 r. 67,806 355,744 69,547 10,304 3,180 5,690 14,211 12,610 539,092
IIpenocHa
cToifHOCT KBbM 30
oHm 2025 r. 68,147 352,146 68,505 9,594 3,488 6,917 14,196 17,202 540,195
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3. UM0oTH, MAIIMHH U CHOPBKEeHUSI 1 HeMaTePHAJIHU AKTHBH (IIPOABJIKeHNe)

Pasxomure 3a mpugoOMBaHe Ha JBITOTPAHA MaTepHAIHM AaKTHUBU  IIPEACTaBISBAT
KalUTaJ3UPaHN Pa3XOdH 32 Ch3JaBaHETO UM, KOUTO CJeJ MMyCKaHEeTO UM B EKCIUIoaTalus, ce
M3IIOJI3BAT OT I'pyIara 3a COOCTBEHH HYKTH.

I'pynmara wma CKIIOUYEHH IM3WHTOBHM JOTOBOPH 3a HaeMaHe Ha TpPAaHCIOPTHH CPENCTBa,
M3M0JI3BaHU B ICHHOCTTA.

B cbcraBa Ha HemarepuanHWTE, OBATOTpallHU akTuBH, KbM 30 roru 2025 r., € BKJIIOUEHA
ThProBcKa pemyTaius B pasmep Ha 13,218 xui. nB. Ha Beska gata Ha oTdeTa 3a (PMHAHCOBOTO
CBHCTOSIHUE PHKOBOJACTBOTO IMPaBU OLIEHKA JajH CHIIECTBYBAT WHAMKATOPH 3a oOe3leHKa Ha
penytanusta. Kato ocCHOBHM MHOMKATOPH 3a 00€3EHKA ce MPUEMAaT: 3HAUYUTEIHO peayLupaHe
Ha obema (Ham 25%) WM TpeycTaHOBsABaHE MIEWHOCTTa; OTYMTAaHE Ha 3aryOum 3a IIo-
MPOABIDKUTENICH MIEPUOJ OT BpeMe (HaJ TP FOJUHH ), KAKTO M OTYNTAHE HA OTPHUIIATETHA HETHH
AKTUBH WIX aKTHBH NOJ] PETUCTPUPAHUS OCHOBEH KamuTall.

4. UHBeCTUIIMOHHHA MMOTH

3emu Crpaan B npouec Ha Oo6mo
npuaoduBaHe
XHJI. JB. XWJI. JIB. XHJI. JIB. XHJI. JB.
OTt4eTHa CTOHHOCT:
Cango na 01 auyapu 2024 6,668 12,273 369 19,310
IIpunobuty mipe3 neproaa - - 71 71
IIpexBwpnenu ot u kbM UMC - - - -
[IpomMeHu B cripaBeSTUBUTE CTOMHOCTH Ha
WHBECTULIMOHHNUTE UMOTHA 96 380 - 346
OTmrcany HBECTUITMOHHN UMOTH (60) (200) - (120)
IIpenocHa croitnoct Ha 31 nexkemBpu 2024 6,704 12,453 440 19,597
OTt4eTHa CTOHHOCT:
Canpo na 01 sayapu 2025 6,704 12,453 440 19,597
[punoburu npe3 nepuona - 30 133 163
IIpexBwvpnenu ot u kbM UMC - - - -
TIpoMenu B cripaBeIJIMBUTE CTOMHOCTH Ha
WHBECTHIIMOHHUTE UMOTHU - - - -
OTnucany UHBECTULIMOHHU UMOTH - (10) 91) (101)
IIpenocHa croitnoct Ha 30 roHu 2025 6,704 12,473 482 19,659

MHBECTUIIMOHHUTE HWMOTH npeacTaBiIdaBaT TYPUCTHYCCKH, THPIrOBCKHU 00CKTH " 3CMCACIICKHU
3€MH, KOUTO TIpymnaTta OTAaBa 1104 HACM. I[OFOBOpI/ITe 3a OTAAaBaHCTO HM 1104 HacM C€
INOJHOBABAT U CKJIFOYBAT €KCI'OJJHO.

5. AuBecTHIIMY B aCOLMMPAHU JIPYKeCTBA
30.06.2025 31.12.2024

XHUJI. JIB. XHUJI. JIB.
CTOHHOCT B HaYaJIOTO HA IMEepHUoaa 1,014 1,070
st ot qpyT BceoOXBaTEeH JOXO0T - -
st ot mevan6a/3aryda 119 (58)
CToiHOCT B Kpasi Ha mepuoaa 1,133 1,014

Konconuoupan mesxcounen gpunancos omuem xovm 30 onu 2025 2. 25



Anbena A/l

HPUWIOKEHHUE KbBM KOHCOJIMAUPAHUSA ®PUHAHCOB OTYUET

KkbM 30 1oum 2025 r. (MpoabJIKEHUE)

6. Ibarocpoynu B3eMaHusi

Bsemanmust 1Mo mpeaocTaBeH: 3a€MHU
B3€MaHI/I$I OT KJIMCHTU I10 FapaHLII/II/I
Oomo

30.06.2025 31.12.2024
XHJL. JIB. XHJL. JIB.
98 88

29 49

127 137

3aemMuTe MpenocTaBeHN Ha (DM3UIECKH JIMIA ca ChC CPOK Ha moracsBane 2025 — 2034 roawna.
3aeMuTe ca TPEJOCTAaBEHH B JieBa, MPH (UKCUpPAH JIMXBEH TPOLEHT U ca 00e3NeueHH ChC

3allMCH Ha 3aIl0BCO U C UIIOTCKA Ha HCABMXKHUM HMOT.

B3emanuara ot kaMeHTH Ho TapaHuuu ca ¢ maaex 2025 — 2028 r., mo nmoroBopu 3a

CTPOHUTEIICTBO.

7. DUHAHCOBHU AKTHBH 32 Mpoaaxoa

HMuBecTniuu B Ipyru NpeanpusiTHsi perHCTPUPAHU B cTpaHaTa:

30.06.2025 31.12.2024

XHJL. JIB. XHJL. JIB.

Ammann bearapus Al 10 10

Xumko AJl 1 1

I'panyc AL 2 2

Oomo 13 13

8. MartepuaJjHu 3anacu

30.06.2025 31.12.2024

XWJI. JIB. XWJI. JIB.

Marepuanu 3,749 3,686

Croxu 4,148 1,010

[Ipomyxmmst 407 1,874

O0e311cHKa HA TIPOAYKIIUS 2) 2)

Buojornynu aKkTHBH 1,843 3,824

HezarbpireHo mpou3BOICTBO 6,646 3,319

Oomo 16,791 13,711
26
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Anbena A/l

HPUWIOKEHHUE KbBM KOHCOJIMAUPAHUSA ®PUHAHCOB OTYUET

KkbM 30 1ouu 2025 r. (mpoabJ/KeHHe)

9. THProBCKH W IPYrd B3eMaHUs

B3emaHus 1o mpeaocTaBeHu 3aeMHU
OOe31eHKa Ha 3aeMHU

B3emanus 1Mo npepocTaBeHn 3aeMu, HETHO
Bzemanus o npogaxou

OO0e31IeHKa Ha B3€MaHUS 10 TPOTAKOH
B3emMaHus oT KJIMEHTH, HETHO

B3emanus 1o npe1ocTaBeHn aBaHCH
OO0e311cHKA HA TIPEIOCTABEHU aBaHCH
B3emanus o nmpemocTaBeHu aBaHCH, HETHO
B3emanus, cBbp3aHU C TIPABUTEIICTBEHH JAPCHIS
ChacOHU ¥ IPUCHICHY B3eMaHHUS
OO0e31IeHKa Ha HECHOMPaeMH B3eMaHUs
Chae0Hu U IPUCHACHHU B3EMaHUs HETHO
[IpenocraBenu rapaHuu

O0e311eHKa HA TIPEIOCTABEHH TapaHIIuU
[IpenocraBeHn rapaHIi HETHO
Bzemanus no janbpIm

Hpyru B3eMaHus

OO0e31icHKA HA APYTH B3eMaHUS

Hpyru B3emaHus HETHO

Oomo

10. ITapuynm cpeacTBa

IMapuuHu cpencTBa B 0aHKOBU CMETKH
[Tapuunu cpeactsa B Opoi
Brokupanu mapuuHu CpeacTBa

Oomo

30.06.2025  31.12.2024
XHJI. JIB. XHJI. JB.
22 19

(2) (2)

20 17
11,387 4,369
(1,026) (1,026)
10,361 3,343
1,833 1,403
(6) (6)
1,827 1,397
739 867
1,147 1,145
(1,142) (1,142)
5 3

573 626

) )

573 626
1,745 832
414 474

(D (D

413 473
15,683 7,558
30.06.2025  31.12.2024
XHJI. JIB. XHJI. JB.
11,362 8,912
589 214

30 30
11,981 9,156

BriokupaHuTe Mapu4YHMU CPEICTBA MPEACTABISABAT OAHKOBU JACIO3UTH 3a TapaHIUU IO JIOTOBOP
Ha MexayHapoaHaTa acoluanys 3a Be3ayiieH tpancrnot /IATA/ 30 xu. jiB.

11. OcHoBeH KanuTaJa

Kosm 30 ronn 2025 r. OCHOBHHAT KamuTall Ha JIPYXKECTBOTO-Maiika ce cbcToM OT 4 273 126
Oe3HaIMyHU, OOMKHOBEHHU, IOUMEHHHU, CBOOOJHO NMPEXBHPIIAEMH aKIUK C IIpaBO Ha €IUH Ijac,

BCAKA OT KOUTO C HOMHUHAJIHA CTOHHOCT OT | J1eB. AKIIMOHEPH B IPYKECTBOTO Ca!

AnbGena Xomnmuar AJ]
VII® [osepue

3VII® Anmann bearapus
Anbena AJl

Jpyru 1opuandecky una
dusznyuecku auIa

Oomo

bpoii aknun IIpouent
2728 964 63.86%
265 359 6.21%
164 959 3.86%

60 384 1.41%

461 374 10.81%
592 086 13.85%
4273126 100%

Ksm 30.06.2025 1. Anbena AJ] mputexkaBa 60 384 Op. coOcTBeHM akmuu Ha CTOWHOCT 2,528

XWIJI. JIB.

Konconuoupan mesxcounen gpunancos omuem xovm 30 onu 2025 2.
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Anbena A/l

NPUJIOXKEHUE KbM KOHCOJIUIUPAHUSI PUHAHCOB OTUET
KkbM 30 1oum 2025 r. (MpoabJIKEHUE)

12. 3aab/oKkeHHsT M0 3aeMU M JTU3HHTOBH I0TOBOPH

30.06.2025 31.12.2024

XHJI. JIB. XHJI. JIB.
ITonyuenn 6aHKOBH 3aeMU 46,508 45,964
Hpyru 3aemun - -
3aabIDKEHUS 110 JTA3SUHT 246 347
O6mo 46,754 46,311

[lonyyeHnTe WHBECTHLMOHHH 3a€MH B €BPO ca JOTOBOPEHHM MpPU JIMXBEH MPOLCHT
ompeneneH Ha 0aza mecedeH U TpumecedeH EURIBOR mimoc HanbaBka, (2024 r.: mecedeH u
tpemecedeH EURIBOR mumroc HambaBka); TOMyYeHWTE WHBECTUIIMOHHU 3aeMH B JIeBa ca
JIOTOBOPEHH TPH JIMXBEH MPOIICHT ompejelieH Ha 0a3za PedepeHTeH JHMXBEH MPOIEHT ILIFOC
Haz0aBKa; 32 OBbPApadT B JieBa - IPH JIMXBEH NPOLEHT onpezaesicH Ha 6a3a PedepenTen nuxBex
MPOLICHT ILT0C Hag0aBka (2024 r.: PedepeHTeH TMXBEH MPOLICHT ILIFOC HaI0aBKa).

13. OTcpoyenn JaHbYHU AKTHBH /(IACUBHU), HETHO

30.06.2025 31.12.2024
XHJIL. JIB. XHJIL. JIB.

OTcpoyeHu TaHbYHM AKTHUBH:
HanbueH edekT oT naHbYHA
3ary0a 3a mpeHacsHe 1,678 1,678
JlaapueH epexT oT 00e31IeHEHN aKTHBH 224 224
JlanbueH edexT ot huHAHCHpAHUS 3 3
HanbueH edekT oT 0Oe3ueHKa Ha HHBECTHUIINN (211) (211
JlanpueH epexT OoT JOXO0IU Ha TIepcoHaIa 109 109
JanbueH eekT OT MpeBUIIEHHE HAa CIETOBOIHATA HAJ| TaHbYHATA
OanaHcoBa CTOMHOCT Ha HETEKYIIH aKTHBU 23 23
JanbueH eeKT OT HAUKCIIECHH 33 bIKEHHS 2 2
O0110 OTCPOYEHH JAHBYHHA AKTUBHU 1,828 1,828
OTtcpoyeHu JaHbYHM MACUBH:
JanbueH eekT OT MpeBUIICHUE HA CYSTOBOJHATA HAJ JaHbYHATA
OaslaHCOBa CTOWHOCT Ha HETEKYIIU aKTHBU (20.046) (20.044)
O0110 0TCpPOYEHU JAHBYHH MACUBH (20.046) (20.044)
OTcpoyeHu JaHBYHM AKTUBH/(MIACUBHU), HETHO (18,218) (18,216)
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Anbena A/l

HPUWIOKEHHUE KbBM KOHCOJIMAUPAHUSA ®PUHAHCOB OTYUET

KkbM 30 1oum 2025 r. (MpoabJIKEHUE)

14. 3agbiKeHUs KbM NEPCOHAJIA TP NIEHCHOHUPAaHe

I[BI/I)KCHI/IGTO Ha OBJTOCPOYHUTE 3ab/IDKCHUA KbM IIEPCOHANIA € CJICIHOTO!:

3aqbDKEHNS B HAYAIOTO Ha MepHoia

Pa3xoau 3a nepuoaa B T.4.

Pazxoam o Tekym TpyIoB CTax

Pazxoau no MuHai TpyJ0B CTax

@duHAHCOBY Pa3X0OAH 1O OBACIIN 3aIbIDKCHUSL

Wznnatenu pa3xoau mpe3 nepuoaa

IIpeonenkn Ha 3abJAKeHHE N0 IJIAaHOBE ¢ AeUHUPAHA
JAO0XOJH NMPH MEeHCHOHUPAHe NPU3HATH B APYT BceodXBaTeH
A0XO0[ B T.4.

AkTioepcku (meqanou)/3aryou, Bb3HUKHAIN OT IPOMEHH B
neMorpadcKuTe MpeaoNoKeH s

AkTIO€pCKH (T1e4yasion)/3ary0ou, Bb3HUKBAJIM OT IPOMEHH BbB
(MHAHCOBHTE MPEIIOIOKCHUS

AkTroepckH (Teqanou)/3aryou, Bb3HUKHAIN OT KOPEKIIUH,
IBIDKAIIN CE Ha OIHTA

3agbiKeHUs B Kpasi HA nepuoaa

15. IIpaBuTeJCTBEHH TapeHUs!

I'ogunara,
3aBbpIIBaIIA
Ha 30.06.2025

XHWJI. JB.

418

T'oaunara,
3aBbpUIBaIIA
Ha 31.12.2024

XHWJI. JB.

323

271

256

15

(145)

(€2)

(161)
123

7

418

418

r pynata MMa IMOJYUYCHHU IMPABUTCICTBCHU OApPCHHUA IIPE3 MNPCAXOJHU IICPUOAU CBHpP3aHU C
HpI/II[O6I/IBaHe Ha aKTHBHU, KaKTO U JAp€HUA, KOUTO CE€ OTHACAT A0 TCKYIIH pa3xoau, CBbp3aHU C

KOMITCHCAIIVH 32 €JI. CHePTHsI U IIPOrpaMU 3a Pa3BUTHUE HA IEPCOHAA.
CToWHOCTTa HAa IPU3HATHTE TIPABUTEIICTBEHH JAPCHUS € CIICHATA:

30.06.2025 31.12.2024
XWJI. JIB. XHJI. JB.
JlapeHwrs B HA9aJI0TO Ha TIEprUoaa 433 502
Br3naukHanm npes nepuoaa 1,150 3,979
[IpusHat npuxon (1,132) (4,016)
Teky1ma 4acT OT NpaBUTEICTBEHU TapEHUS (19) (32)
OO0110 NPaBUTEICTBEHH JapeHUs 432 433
16. Ipyru abarocpovynm 3aabJzKeHUsI
30.06.2025 31.12.2024
XHJL. JIB. XHJL. JIB.
[IpoBu3uu 3a 3aABIHKEHUS KBM JOCTABYUIU 40 18
[TacuBu MO OTOBOPH C KITHUCHTH - 782
3aabIKeHNs 110 TapaHLuu 392 37
Jpyru 3aapmKkeHns 18 -
Oomo 450 837
Konconuoupan mesxcounen gpunancos omuem xovm 30 onu 2025 2. 29



Anbena A/l

HPUWIOKEHHUE KbBM KOHCOJIMAUPAHUSA ®PUHAHCOB OTYUET

KkbM 30 1oum 2025 r. (MpoabJIKEHUE)

17. Texkymin nacuBu

30.06.2025 31.12.2024
XHJL. JIB. XHJL. JIB.
3aqbIKEHHS TI0 KPaTKOCPOYHHU OaHKOBH 3a€MHU 9,716 18,323
3aIbIDKEHHS TI0 KPaTKOCPOYHHU ThPTOBCKH 3a€MHU - -
3aIbIDKEHUS 110 TeKYyIIa YacT 1Mo (MHAHCOB/ONEPaTHBEH 169 176
JIU3UHT
3aIbIKEHUS KbM JOCTaBUUIIA 17,839 7,459
3aabKeHMS TI0 TapaHITid 2,830 3,004
3aabKeHUs 10 MOJIYYSHH aBaHCH OT KIIMCHTH 38,574 5,404
3aabKeHHs KbM IIepcoHana 5,542 1,824
IIpaBuTencTBEHN TapeHUS 19 32
3aabIDKEHUS 3a TUBUIICHTH 1,245 410
3aIbIKEHHU 3a TaHBIU 1,447 668
3aabHKCHHS KM COIMATHOTO OCHUTYpPSIBAHE 2,019 546
Jpyru 3anpIDKeHAs 302 281
Oomo 79,702 38,127
18. IIpuxoau oT nmpoaakou
30.06.2025 30.06.2024
XWJI. JIB. XHJI. JB.
[Ipuxoau OT TypPUCTHIECKU YCITYTH 19,522 16,703
[Ipuxonu oT CHIBTCTBALLM TYpP. AEHHOCTH 4,941 2,542
[Ipuxonu ot HaeMu 682 665
[Mpuxonau ot npoaaxoda Ha MPOTYKIUSI 1,720 3,205
Oo6mo 26,865 23,115
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HPUWIOKEHHUE KbBM KOHCOJIMAUPAHUSA ®PUHAHCOB OTYUET

KkbM 30 1ouu 2025 r. (mpoabJ/KeHHe)

19. Ipyru npuxoau ot AeiHOCTTa

30.06.2025 30.06.2024
XWJI. JIB. XHJI. JIB.
[leuanba ot mpoxax0a Ha ABITOTPANHH aKTHBH, B T.4. 2,990 -
Ipuxoou om npodasicoa 3,198 -
Ilpenocna cmoiinocm (208) -
[leuanba ot mpoxax0a Ha MaTepuany, B T.4. - 150
Ipuxoou om npodasicoa - 150
Ilpenocna cmoiinocm - (0)
OTnHcanu 3aIbJDKCHUS 38 -
ITonyuenu obe3meTeHns 14 210
IIpuxomu OT IPaBUTEICTBEHH TapEHUS 1,132 568
[Ipuxonu ot mpoMsiHA B KOHIIECHOHHA TaKCa - -
[Ipuxoau OT U3MUIIBIM HA MAaTEPUAITHHU 3aMacH 9 17
IIpuxomu ot mpoma)k6a Ha MaJIOTpacH HHBEHTAP 41 35
Bb3cTaHOBEeHN MeCTHH JaHBLU - -
Jpyru npuxoau oT fedHOCTTa 235 221
Oo6mo 4,459 1.201
20. ®uHAHCOBH MPUXOIAU
30.06.2025 30.062024
XWJI. JIB. XHJ. JB.
[Ipuxoau oT mpeoIcHKa Ha UHBECTUIIMOHHU UMOTH - -
[Ipuxonu oT AMBUACHTH - -
IIpuxoau oT TUXBU 8 6
[Ipuxoan OT MOTOKUTEITHN BATYTHH PA3IHUKH - -
Oomo 8 6
20. ®uHAHCOBM Pa3Xxoau
30.06.2025 30.06.2024
XHJL. JIB. XHJL. JIB.
OTpHIaTeIIHA BaJTyTHA KYPCOBH Pa3JIUKH 8 3
Paszxoam 3a TUXBHU M TaKCH MO 3a€MH U IO JTU3UHTOBH 1,279 1,698
JOTOBOpH
Jpyru puHAHCOBH Pa3Xxoau 17 21
Oo6mo 1,304 1,722
21. JIs11 oT mevan6aTa Ha AaCONMUPAHH JIPYKeCTBA
30.06.2025 30.06.2024
XWJI. JIB. XHJI. JB.
Bbpsacr 1 AL 119 2)
O0mo 119 2)
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NPUJIOXKEHUE KbM KOHCOJIUIUPAHUSI PUHAHCOB OTUET
KkbM 30 1ouu 2025 r. (mpoabJ/KeHHe)

22. PUHAHCOBU HHCTPYMEHTH

[Ipn ochmiecTBsBaHEe Ha CBOSATAa TEKylla, WHBECTHIIMOHHA W ()WHAHCOBAa JIEHHOCT,
I'pynara e u3moxkeHo Ha cienHUTE (QUHAHCOBHU PUCKOBE:

- Kpenuten puck: BB3MOXKHOCTTAa JUIBXHHUK Ja HE W3IDIATH JbDKAMAara CcyMma —
W3IS0 WM YacTUYHO — WIIM J1a HE I'o M3IUIATH CBOEBPEMEHHO, MIPETU3BUKBANKH TI0
TO3U HauuH 3aryoa 3a ['pymara;

- JlukBuIeH pUCK: PHCKBT KOMIIAHWATA Jla HSAMAa WIH Ja HE € B CBCTOSHHE Ja
Ha0aBM TAPUYHMA CPEJACTBA, KOTaro ca HeoOXOAWMH W TOpajd TOBa Ja CpEIIHe
TPYJIHOCTH MPU M3TbIHCHUE HA CBOUTE (PMHAHCOBH 3aIbJDKCHUS;

- Tla3apeH puck: pUCKBT omnpe/ielicH (PMHAHCOB MHCTPYMEHT JIa MPEThPIH KOJICOaHHSs 110
OTHOIIIEHWE Ha CHIpaBeyINBaTa CTOMHOCT WIM Ha OBJIeIHTe MapuyHH TMOTOIH B
pe3ynTaT Ha KojieOaHWs Ha TMa3apHHATE IIEHU.

- BcewmHoct I'pymaTta e M310XKeHO Ha TpU KOMIIOHEHTA Ha TIa3apHUS PUCK:
o JIuxseH puck;
o BainyteH puck;
o Puck ot mpomsiHa B leHaTa Ha COOCTBEHHSI KaIUTAal.
3a edexTHBHO ympaBieHHE Ha Te3W puckoBe, ChBeTa Ha AMPEKTOpUTE € OA00pHI
CHICIM(UYHU CTPATETUU 32 MCHUPKMBHT Ha ()MHAHCOBHUS PUCK, KOMTO Ca B CHOTBETCTBHE C
KopriopatuBHUTE 1en. OCHOBHUTE HACOKM HA TE3W CTPATETMH OMPENENAT KPATKOCPOYHUTE H
IBITOCPOYHHUTE ENH W ACUCTBUSA, KOUTO TPsAOBa Ja ce Tpeamnpuemar, 3a Ja Ce yIpaBisBaT
(uHaHCOBHTE PUCKOBE, Mpe] KOUTO € u3lpaseHo [ 'pynara.

OCHOBHHTE HACOKHU Ha MOJIMTHKATA 110 OTHOIICHHE Ha (PMHAHCOBHUTE PHCKOBE Ca CIIETHUTE:

- MwuHHMH3HUpaHe Ha JIMXBEHHUS PUCK, BATyTHHUS PUCK U IICHOBHUS PHUCK 32 BCHYKU BHUJIOBE
CHETIKHY;

- MakcumanHo uW3MOJ3BaHE Ha ,,eCTECTBEHOTO XE[KHUpaHe”, TpH KOETO B
MakCHMalHa BB3MOXKHA CTEIeH C€ 3ajara Ha €CTeCTBEHOTO IIPHXBalllaHEe Ha
MPOAKOM, pa3Xxoiu, IBDKUMH CYMH W B3eMaHHs, MPEH3UUCICHH B CHOTBETHATA
BaJyTa, BCIC/CTBUEC HA KOETO C€ Hajara MpujiaraHe Ha CTPAaTErHH Ha XCIDKUPAHE CaMo
3a cammata B mpeBumieHne. CpljaTa CTpaTeTds ce€ Npwiara W IO OTHOIIEHWE Ha
JUXBEHUS PHCK;

- BuexapsiBaHe Ha NEpPUBATHBU WU JPYTH MOJOOHN WHCTPYMEHTH SIMHCTBEHO 32 IICITUTE
Ha XeKHpaHe;

- Bewuku neiiHocTH O ympaBieHHWe Ha (DMHAHCOBUS PHUCK CE€ OCBHIICCTBSIBAT U
KOHTPOJIMPAT Ha IICHTPAJTHO HUBO;

- Bcuuku neiiHOCTH 1O yripaBiieHHWE Ha (PMHAHCOBUSI PUCK CE OCHINECTBSABAT HA pa3syMHa
Y TIOCJIeIOBAaTeTHa OCHOBA U MPH ClIa3BaHe Ha Hail-700puTe Ma3apHu MPAKTHUKH.

I'pymata Moxe na WHBECTUpAa B aKIMHU WX JPYTd TMOAOOHM HWHCTPYMEHTH CaMoO B

CIydYaif, 4Ye € Hajuile BpPEMCHHA JOMBIHUTEIHA JIMKBUIHOCT, KaTO 32 BCHYKH IOJO0HH
CIIENIKHU € HeoOXoaumo paspernicHue oT ChBeTa Ha JUPEKTOPHUTE.

Kpenuren puck

KpenutHuaT pHCK € OCHOBHO PHCKBT, NPH KOWTO KIHWEHTHTE W JPYTUTE KOHTPAreHTH Ha
I'pynara HsiMa ma ObJAT B CHCTOSIHME Ja M3IUIATAT M3ISUI0O W B OOWYAHO TpEIBUACHUTE
CPOKOBE IBDKMUMUTE OT TSIX CYMU IO 3a€MH, ThPTOBCKH U JPYTH B3EMaHHUS.

OcHoBHHUTE ()MHAHCOBY aKTUBH Ha [pymnara, HOCUTENM Ha KPEUTECH PHUCK Cca MapHYHU CPEACTBA
B 0aHKOBM CMETKH (TEKyIIH MIETO3WTH), B3€MaHHS IO MPEIOCTaBEHH 3aeMH, B3EMaHHS OT
KITUEHTH U JIPYTH KPAaTKOCPOYHU B3EMaHUSI.
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HPUWIOKEHHUE KbBM KOHCOJIMAUPAHUSA ®PUHAHCOB OTYUET
KkbM 30 1ouu 2025 r. (mpoabJ/KeHHe)
22. PUHAHCOBH HHCTPYMEHTH (IPOAbJKEHHE)

3a orpaHHuaBaHe Ha KPEAWTHHS PHUCK MO TEKYIIM U CPOYHM JCMO3UTH B Oanku, ['pymata e
BB3MpHEIa TMOJUTHKA Ja pasfpeneisi W HWHBECTHpPAa CBOOOMHHTE CH MApUYHU CPEICTBA B
pa3nuyHyA GUHAHCOBU MHCTUTYIIMHU B Bhirapus, ¢ BUCOKa peryTalus 1 J0Ka3aH CTaOUITUTET.
I'pynaTa He mpeaoCcTaBs KPEAUTHY MEPUOIU HA KITMEHTUTE CH. [ 0JIsIMa YacT OT TYPUCTHUCCKUTE
yCIAyTH U HaeMHTE Ce Mpearuiamar. ['pynara mpemocTassi 3a¢Mi OCHOBHO Ha CBBP3aHH JIUIIA,
KaTo C€ M3UCKBAT M CHOTBETHHUTE OOE3IEUYCHMs — 3aUCH HA 3aMOBe]l W/WJIM HIOTEKH Ha
HEJIBIDKUMH MMOTH B 3aBMCHMOCT OT B3aWMOOTHOINCHUATa Ha ['pymata ¢ numata. B ['pymara
HSMa 3HAYMTENHA KOHIICHTpAIMs Ha KPEIUTCH PUCK. PHKOBOJACTBOTO HE OYakBa 3ary0OH, B
CIIC/ICTBHE HA HEM3ITHJIHCHNE HA 3a/Ib/DKCHHUSITA HA CBOMTE KOHTpAareHTu. [ pyrara nma usrpajieHa
MOJIMTHKA, KOSTO OrpaHHuaBa pa3Mepa Ha KpEJWTHATA CKCIO3UIMS KbM OTIAeNHA (PUHAHCOBA
UHCTUTYIMSA. MakcuMaliHaTa eKCIO3WIMsS Ha KPEAWTeH PUCK ¢ OamaHcoBaTta CTOWHOCT Ha
(hMHAHCOBUTE AKTHBH.

JIMKBHEH PUCK

JIMKBUIHUAT PUCK Ce M3pa3sBa B HEraTWBHATa cutyanus [ pymara fa He ObJe B ChCTOSIHUE Ja
mocpenHe Oe3yCIOBHO BCHYKH CBOM 3aIBJDKCHHS CHIIIACHO TEXHHUS Mauexk. 15 IMpoBexaa
KOHCEpPBaTHBHA TOJIUTHKA IT0 yIIPaBIICHNE HA JTUKBUAHOCTTA, Ype3 KOSATO TMOCTOSHHO TOIIBbPIKA
ONTHUMAJICH JIMKBHJICH 3alac MapuyHU CPEICTBA 3a 10o0pa CroCOOHOCT Ha (MHAHCHpaHEe Ha
CTOMaHCKaTa CH JEHHOCT. TeKyIlo MaTypuTeThbT U CBOEBPEMEHHOTO OCBHLICCTBSBAHE Ha
IUTALIAHUATA Ce Cieau OT (PMHAHCOBHUS OTIEN KaTO ce MOAIbpiKa eXeAHeBHA MH(OPMALUA 3a
HaJUYHATE TAPUYHH CPEACTBA M TPEACTOAIINTE IUTAAaHWSA. 3a CBOOOIHHTE CpPEICTBa ce
0OMUCIISI KPAaTKOCPOYHO UHBECTUPAHE PU HAW-I00pH INXBCHHU PaBHUIIA.

Banyren puck

I'pymata He e W3IOXKEHO Ha CBHIIECTBEH BAIYTEH PHUCK, 3aIIOTO OCHOBHO HETOBHUTE
omepalyi U CJENIKH ca JICHOMUHUPAHU B OBJITapCKH JIeBa W/ WU €BPO, JOKOJIKOTO MOCIEIHOTO
€ ¢ uKCcHpaH KypcC CIPsIMO JIeBa IO 3aKOH.

JInxBeH puck

JluxBeHHAT pHCK 3a ['pymara BB3HHKBa OT IONYYCHUTE JBITOCPOYHU 3aeMH. 3aeMHUTE C
TUIABAIIY JJMXBEHH MPOIEHTH M3narat [pymara Ha JHWXBEH PHCK, CBbP3aH C H3MCHEHHE Ha
OBJleNINTE MAPUYHU TOTONU. 3aeMUTE C (PUKCUPAHU JIUXBCHH NPOICHTH u3naraT [ pymara Ha
JUXBEH PUCK, CBBP3aH ¢ KOJICOAHUS TpU OBICIO ONpeACITHEe Ha CIPaBEUTMBH CTOMHOCTH. 3a
Ja Xe/[DKUpa Te3d pHCKoBe,  [pymara W3MON3Ba JIEPUBATHBH M JIPYTH XEIDKHPAIIH
WHCTPYMEHTH - XEJDKHpAHE Ha TApUYCH MOTOK.

[lomntukata wHa ['pymara e pga cCkirouBa JOTOBOPM 3a 3a€M NIPpH JIMXBEH IIPOIICHT,
(buKkcupaH KbM Ta3apHUsl U €KCIIO3UIUUTE CE CIEJST PEryISpHO.

Hamngaaoctrure Mo 6€3CpoYHM JCTO3UTH B OAaHKOBHM CMETKH C€ OJIMXBABAT Ha 0aza Ha
oduIHMaTHO 00sSBEHUTE (UKCHUPAHU JIMXBCHH HHUBAa OT CHOTBETHATa OaHKA M IPUXOIUTE OT
TAX Ca HECBIIECTBCHU MO pa3Mep. JIMXBEHW HUBA 1O TO3W THII JACTIO3UTH HE Ca JUPEKTHO
0o0OBBp3aHM C Ta3apHA JIMXBEHW WHACGKCH HO CBIIEBPEMEHHO MoOrar Jaa ObjaT
€JHOCTPAaHHO IPOMEHEHH OT OaHKaTa-KOHTPareHT B CJICACTBHE Ha IIPOMCHHTE Ha Ia3apa.
ITopamu TOBa Te3W NEMO3WTH Ca TPETUPAHHM KATO (DMHAHCOBH AKTHBH C MPOMCHJIVB JIMXBEH
MIPOIICHT.

PpKOBOACTBOTO Ha Trpymnara TEKyIIO HaONFO[aBa W aHAIM3WpA HErOBaTa EKCIIO3UIHS CIPSMO
MIPOMEHUTE B JIMXBEHUTE paBHUINA. [lopaan HaIMYMeTO HA W3BECTHA KOHIICHTPAlUs Ha
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22. PUHAHCOBH HHCTPYMEHTH (IPOAbJKEHHE)

JUXBEH PHUCK C€ CHUMYJHUpPAT pa3IHuYHH CICHApHW Ha peQUHAHCHpaHEe, IOJHOBSBaHE Ha
CHINECTBYBAIlM TIO3WIIMH, aJITEPHATHBHO (UHAHCHpaHe U xemkupane. Ha 0aza Te3m
CIICHapUU ce m3MepBa M eeKTa BhPXy (MHAHCOBUS PE3YJITAT U COOCTBEHHUS KANWTal IMPH
MIPOMSTHA Ha JIMXBEHUS MPOIICHT.

Kanuranos puck

C ympaBieHHETO Ha KaluTalla Tpymnara Ledd Ja Ch3ZaBa M MOJABpKa BB3MOXKHOCTH TO Ja
OpOIBIKH a2 (PyHKIHOHHMpa Karo [IEHCTBAIlO MpEeAnpusTHEe W Ja OCUTYpsSBa CHOTBETHATa
BB3BPBIIAEMOCT HAa HHBECTUPAHUTE CPEICTBA HA COOCTBEHHKA M CTOMAHCKH MOJI3HM Ha APYTUTE
3aMHTEPECOBAHM JIUIa ¥ YYaCTHHUIM B HETOBHs Om3Hec. [ pymara ympaBiisiBa KamuTagoBaTa CH
CTPYKTypa ¥ TpaBU KOPEKIWH B Hesl C OrJie] Ha MPOMEHUTE B MKOHOMHYECKUTE YCIOBHA. 3a
NOJAbPKAHE WIM KOPUTHMpaHe Ha KamuTajioBaTa CTpyKTypa I'pymara Moke Ja KOpUTHpa
IUTAIl[AHETO ~ Ha JWBUICHTH Ha aKIHOHEpPUTE, BB3BPBIIAEMOCTTa BBPXY KamuTala Ha
aKIMOHEPUTE WIM EMHUCHATA Ha HOBHU akmuu. Ilpe3 nepuoaure, npuxorrousamu Ha 30 oru 2025
r. u 31 nekemBpu 2024 r. HIMa IPOMEHU B IIEJIUTE, MOJIUTUKATA WIN MTPOLIECUTE 3a YIIPABICHUE
Ha KanuTana. [pynata KOHTpoiupa KamuTajga Ha 0a3a Ha KOC(QUUHUEHT Ha 3aTBKHAJIOCT.
To3m koedIHeHT ce W3YHCIABA KaTo HETHHUS ABIT Ce pa3fenu Ha oOmws kanutan. HeTHus
BT C€ W3YMCISIBA KATO OT OOIIUTE 3aeMH (BKJIIOYBAILH ,, TEKYIIN U HETEKYIIH 3aeMH’~, KaKTO
ca TMOKa3aHW B OT4YeTa 3a (PUHAHCOBOTO CHCTOSHHUE) CE€ MPHCHAAHAT MapUTe W MapUYHHUTE
exkBuBaJieHTH. OOIMAT KaluTaJl Ce€ H3YMCIsIBa KaTo ,,COOCTBEHHS KamuTal , KakTO €
MoKa3zaH B oOTYeTa 3a (UHAHCOBOTO CHCTOSHHE, ce chOepe ¢ HeTHus Obiar. HuBata Ha
3aUTBKHSIIOCT KbM 31 IeKeMBpH ca KaKTo CJIe/IBa:

30.06.2025 31.12.2024

XUJI. JB. XWUJI. JIB.
OO1110 3aeMU U JIU3UHT 56,639 64,810
Hamanenu c:mapudnu cpeicTBa U MapUYHU €KBUBAJICHTH (11,981) (9,156)
Heten gbar 44,658 55,654
OO0 COOCTBEH KANUTAJI 452,157 478,353
O06mo xanmuTax 496,815 534,007
CrhoTHOIIIEHNE HA 331 TBKHSIAIOCT 8,99% 10,42%

23. Konuecun

I'pymnara (“KoHmecnoHepbT’”) M3MBIHABA CKIIFOUCHH JOTOBOPHU 32 KOHIIECHH C TIPABUTEIICTBOTO
Ha PenyOnnka boeirapus (“/bprkaBaTa’) 3a H3M0JI3BaHE Ha IIaK AjOeHa, MOPCKH ILTaX
KpaneBo-ceBep, KOHIIECHS 32 U3ITOJI3BAHETO HA MUHEPAJICH U3BOP KAKTO M KOHIIECHS 3a
W3IIOJI3BAHETO Ha MOpCKH Tuiax ,,CBA*, obumHa KaBapHa.

I'pymnara (“HaemaTensar”) M3rbIHABA CKITFOUEHHN JOTOBOPH 33 HAEM C IIPABUTEICTBOTO HA
Peny6ninka bearapus (“AbpkaBara’) 3a u3non3BaHe Ha MUIaX ,,baToBCcku 1 mnax ,,Mobu
UK, HAa TEPUTOpHATA HA 0OUIMHA barduk.

JloroBop®T 3a KOHIIeCcHS 3a Mmiax AsdeHa e ckimrodeH Ha 2 sayapu 2020 1. 3a mepuox oT 15
ronguan. C TOTBIHUTEIHO criopasyMenue ot 29 nekemBpu 2020 r. TOTOBOPHT C€ yABIDKABA C
1(emna) roguna 10 31 nekemBpu 2035 T.

JlorOBOPBT 3a KOHIIECHS 32 U3IOJI3BAHETO HAa MOPCKU mwiax ,,CBA”, o0munaa KaapHa e
noanucad oT bsnara Jlaryna EAJI ma 8 okromBpu 2015 1., KaTo Bim3a B cwia ot 1 stHyapu 2016
T. 3a neprof ot 15 rogunu. I1pe3 2020 r. e noanucan aHeKC 3a yab/KaBaHe Ha cpoka c |
rOJIMHA.
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23. Konuecun (mpoabJKeHue)

Criopen Te3u goroBopu ['pyrnara uma clieIHATE NpaBa u 3abokeHns: [IpaBa Ha
Konuecuonepa: n1a npenoctassi BB3ME3IHO - CaM WIIM Ype3 MOJU3IbIHNUTEN, CICTHUTE YCITyTH:
(2) ITaXXHU YCITYTH - TJIaKHYA 9a]IbpH, IE3JIOHTH, IIOCTENKH 32 IE3JI0HTH ,ChIIIaCHO O0SBEHH
[EHH, KOUTO HE MOTAT Jia Ce yBEeIIMUaBaT 3a CpOKa Ha JICHCTBUE HA KOHIIECHOHHUS JIOTOBOD, H
JIPYTH TUTKHU MPUHAJICKHOCTH, H3TMOI3BaHU OT MOCETUTEINTE HA MOPCKUS THIax; (0)
CIIOPTHO- pa3BJIEKATEIHHU YCIIyTH;

(B) yciyru B 3aBeficHHS 32 Obp30 00CIyKBaHe; (I') 3IpaBHU U PeXaOMIMTALMOHHU YCIYTH; (1)
BOJIHOATPAKIIMOHHU YCITYTH.

Cropen noroBopa 3a koHuecus Anoena A/l iMa npaBoTo Aa CKIII0YBa JOTOBOPH C
MOJIV3ITBITHATEIN 32 OCHTYPsIBaHE Ha T€3H YCIYTH. 3a JefcTBUATA W/IiTH Oe3/1elicTBUsATa Ha
NOJIV3ITBTHATENUTE MY, KOHIIECHOHEPHT HOCH OTTOBOPHOCT KaTO 32 CBOM JICUCTBHS W/HITU
Oe3neicTBHsL.

KoHnmecnonepsT nMa CIeTHUTE 3aIBDKCHAS: (2) 1a OCUTYPH CBOOOICH U OC3IIIaTeH TOCTHIT Ha
BCHYKH JIUTA JI0 TUIAXKHATA UBHIIA; (0) 1a OCUTYPH CIIACUTEIN U METUIIMHCKH YCIYTH Ha IJIaXKa,;
(B) o0Oe3omacsBaHe Ha MpUIIeXkalara Ha 00eKTa Ha KOHIecus akBaTtopus ¢ mupuHa 200 M; (T)
CaHUTAPHO-XUTUCHHO TOIbPIKAHE,

(m) oma3zBane Ha 0OMIeCTBeHUS pe; (€) m1a 0100psIBa MPOCKTH 32 MMPEMECTBAEMH OOCKTH U IPYTH
CHOPBIKEHUS Ha TUTaXKa, ChIIaCyBalKy TH ChC ChOTBETHUTE BIIACTH.

Jla He u3BBpIIBA U A2 HE JIOMyCcKa U3BBPIIBAHE HA HE3AKOHHO CTPOMTEICTBO W/HIU MOCTaBsIHE
Ha HEOAOOpPEHW TIpeMeCTBacMH OOCKTH W CBHOPBKCHHUS BBPXY OOCKTa Ha KOHICCHS U
npUIIeKaIara My akBaTopus;

(k) 1a U3BBpPIIBA OE3yCIOBHO, TOYHO U B CPOK IBJIDKUMHUTE KOHIIECHOHHH TUIAIIAHMS;

(3) 3acTpaxoBa akKTUBUTE, IPEIMET Ha KOHIIECHOHHUSI JOTOBOP;

(1) na He yBpexk/Ia OKOJIHATA Cpefia

(i) nma ocurypsBa OaHKOBa TapaHIMS 33 W3IIBIHCHHUE HA TOAMIIHOTO KOHIIECUOHHO
BB3HarpaxaeHue B pasmep Ha 50% OT IBIDKUMOTO KOHIIECHOHHO BB3HArpakKIeHHE 3a
npeaxoaHara roauHa ¢ pmodeH J1JIC, kakro rapanims 3a J0OpO M3MBIHEHUE HA OCTAHAITUTE
3aIBJDKEHUS 10 ToroBopa B pasmep Ha 30% OT IBIHKMMOTO KOHIIGCHOHHO BB3HATPAXKICHUC 32
npeaxoanara roguna ¢ BxmodeH JIJIC. MapanmmnTe ce mpeaocTaBsT B Cpok 110 31 gexkeMBpH Ha
TOJIMHATA, TIPEAX0XK Iala ode3neyaBanaTa JOrOBOPHA TOJIMHA U ca ChC CPOK Ha BAJTHIHOCT JIO
31 sHyapu Ha TOAMHATA, CJIe/IBaIla 0Oe3eueHaTa JOrOBOPHA Ha Clie/IBalaTa ro{uHa.
JloroBopbT MOXke Aa ObJe NMpeKpaTeH Mpeau KpaiHaTa jJara 1Mo B3aMMHO ChIJIACHE Ha JIBETE
CTpaHM KaTo BCsKa e{Ha MOXKEe Jla MPEJJIOKHU Ha JApyrara MpeKpaTsBaHe Mo B3aUMHO ChIJIACHE,
KaKTO Y EJHOCTPAHHO OT CTpaHa Ha KOHIEJEHTa TNPU CUCTEMHO HEU3IBIIHCHUE Ha
3aIBJDKEHUSATA 110 TIOTOBOP OT CTpaHA HAa KOHIIECMOHEPA, YBEJIMYaBaHE HA I[CHUTE HA Yajbp U
IE3JIOHT .
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24. Caelku cbC CBbP3aHH JTUIA

CrnenHuTe IpeAnpUsATHs ca CBbP3aHHU JHLA 3a Tpynata 3a 2025 u 2024 roauHa:

CBbp3aHu Ju1a Buj Ha cBBp3aHoCT
Anbena Xomguar A/l [Ipennpusitue maiika
3npaBHO yupexnenne Meauka Anbena AJl AcoruupaHo MpeaAnpusTie
bpser I AJ1 AconuupaHo npeanpuaTie

JpyxecTBa 1o KOHTpOJIa Ha KITFOYOB yIpaBiieHcku nepconan ca Eu Jxu A AJl, TK — XOJIJ]
AJl, Koonepammst CuHaukamHa B3amMmo3acTpaxoBaTenmHa kooreparus — CuB3K, Cropyxenne
KHCB, TIOK osepue A1, Butoma umxenepunr 2000 OO/.

3agbJKeHUs M0 JOCTABKH: 30.06.2025 31.12.2024

XWJI. JB. XHWJI. JIB.
bpsict I AL 393 3
O6mo 393 3
3aabp:KaHu CyMHM 32 TapaHIIMOHHHM PEMOHTH: 30.06.2025 31.12.2024

XWJI. JIB. XHWJI. JIB.
bpsct I AL 93 61
Oo6mo 93 61

Cnesku cbC CBbP3aHH JHLA

ITokynku OT CBbP3aHM JTHIIA 30.06.2025 31.12.2024

XHJI. JIB. XHJIL. JIB.
bpsict I AL 670 277
O0mo 670 277

VYcnoBusiTa Ha CAEIKUTE ChC CBBP3aHUTE JIUIA HE CC pasjiMyaBaT OT MMa3apHHUTE, KOUTO CC
nmpuwjiarat MEXXA1y HCCBbP3aHU JIMIIA.
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25. [loeTu aHra’KUMEHTH U YCJIOBHHU 3abJKEHHS

O0e3nevyeHus: M rapaHIuH

[IpenocraBenn ca GaHKOBH TapaHIIMK 3a 00e3NeuaBaHe M3IMTbIHEHUE HA aHTXKUMEHTH TI0
JIOToBOpU ¢ MuHUCTEPCcTBOTO Ha Typu3Ma 3a KOHIIECHUs U HaeM Ha MOPCKH TUIAXKOBE:
Cne cpok 10 30.06.2025 . — 21 xm.B.

Cne cpok g0 31.12.2025 r. — 14 xumn.mis.

Cnc cpok 10 31.01.2026 . — 2,118 xun.us.

Cne cpok 10 31.01.2026 1. — 6 XUI.JB.

3a obe3neueHue 0 OaHKOBUTE TapaHIINY Ca CKIIOYCHH TOTOBOPH 3a B3EMAaHMSI 110 pelia
Ha 3aKOHA 3a ocobeHuTe 3amo3u Mexay I pynarta u baakara mox oopmara Ha ObaCITH
B3eMaHHMs N0 CKIIIOYESHH JI0oroBopH Ha ['pymara.

Hopbane.ncn;a U NMPEJOCTABCHH rapaHIuu

Ilpes 2025 2. ,, Anbena “AJ] cmana eapanm 6 noaza Ha mpemu Cmpany Om UMemo Ha
OvlyepHume cu OpyIcecmed KaKkmo cied8d.

bankoBa rapanius usziajicHa oT uMeTo Ha ,,JIntepckaii*“AJl B non3za Ha AreHuusa MUTHUIM -
cpok - 30.06.2025 r.

- cyma — 60 xuin. nB.

bankora rapanmus uzgazaeHa otT umeTo Ha ,,Exo arpo““A/l B momsa Ha JI® 3emenenue - CpoxK -
15.12.2025

- cyma — 85 Xui. JB.

Pasxoante no u3ganeHnTe GaHKOBY rapaHIUH ca TIOETH OT JpyXecTBara OT YMeTO UMe ca
W3aICHN.
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Ksm 30.06.2025 r. e nmpenoctaBeHa rapanius moja ¢opmara Ha MapuyeH JEMO3UT B OaHKa Ha
MexnyHapoaHaTa acolpanus 3a Bb3ayiueH tpancrnopT /IATA/. CToWHOCTTa Ha TapaHIUATa €
30 xu. nB.

CbaedHn ciopoBe

I'pynata e OTBeTHHK MO pa3nu4yHH cbhAeOHH nena. [lo MHEHHME Ha PBKOBOICTBOTO, CIIEH
MOJTly4aBaHETO Ha KOMIIETEHTHAa INpaBHA KOHCYNTAlUs, HE CE€ OdYakBa T€ Ja MAOBEJarT [0
CBIIECTBEHH pa3xonu 3a I'pynara mpu ypexgaHeTo MM, KaKTO M XOJa Ha JejaTa Ja uMa
HeOnarotnpusiTeH edexT 3a ['pynara. ['pynara e 3aBena MHOKECTBO ChJCOHH JieNa Cpelly CBOU
JUTBKHUIM TIO THPTOBCKH C/AEJIKH BbB BPb3Ka C HECHOpaHH B3eMaHHUs U P

26. Ipyru onoBecTsiBaHUS

HecrabuaHaTa reonoauTHYecKa CUTYaIds - BOWHATA B YKpaiiHa, PUCKBT OT OTpaHIYaBaHE Ha
MpeJyIaraHeTo Ha CYpOBUHHM BOJHM JI0 TTOKaYBaHE Ha MEXTYHAPOJIHUTE IICHU ,3alla3BaHe Ha
OTHOCHUTEITHO BUCOKHUTE TEMIIOBE Ha MH( AV KaKTO B CTpaHATa Taka U B MEXKIYHAPOICH
TUTaH,33IbpKaHe Ha CEeTalllHaTa PECTPUKTHBHA MApUYHA TIOJUTHKA OT BOJCIINTE [IEHTPATHH
0aHKH TO-IBJITO OT OYaKBAHOTO CE€ OTpa3sBa HETATUBHO Ha MKOHOMHYECKaTa cpena. 3a 2024 r
cpenHorouIIHaTa MH(IAIMS 3a cTpaHara € B pa3Mep Ha 2.4%. OT HaYanoTo Ha rouHaTa
LenTtpanHara 6aHKa Ha CTpaHaTa € HaMaJluiIa TUXBeHUTE HUBA OT 3.79% Ha 01.01.2024 r. no
3.04% na 01.12 2024 1.

Brnpeku HemoOpara nkoHOMUYECKa cpenia B ctpaHara /mpomsiHa Ha JIJIC craBkara , mpoOieMu
C KaJjpu, HOpMaTuBHA ypenoa/ u ipe3 2024 1. Typu3MbT KaTo IS0 MPOIBIIKH J1a TIOKa3Ba
MIpU3HAIM Ha BH3CTAHOBSBAHE Clie/ cprBa 1o BpeMe Ha mangemusta KOBUI-19.
CrpaterusTa 3a ce30H 2025 1. € Ja ce ONTUMU3UPAT Pa3XOAUTE, KAKTO U HACOUBAHE HA
MPOAKOUTE C TIeIT MOAIbPKAHE Ha PABHOMEPHO HUBO HA 3a€TOCT IPe3 LEHs Ce30H.
IIpenBmwkaa ce ppCT Ha HOUTYBKUTE HA OCHOBHHTE TIa3apH, KaToO ce 3ama3u 100poTo KauecTBO
Ha TIpeJIaraHusAT TYPUCTUIECKH MPOIYKT.
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